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SHULRGLFLGDGH OHQVDO ''25& '(021675%$d-2 '2 '(6(03(1+2 25d$0(17%/ 3iJd

3HUtRGR 'HIHPEUR OXQLFtSLR GH ORQWHPRU R 1RYR $FXPXODGRYV 6 $OR

3HUtRGR (XURV

Y217(6 '( ),1$1&,%0(172 Q
58%5,&% 5(&(%,0(1726 3%$*$0(1726
5 3 5 * 8 ( (035 ) $/+(,26 727%1

5% 6DOGR GH JHUrQFLD DQWHULRU

5, 2SHUDo}HV RUODPHQWDLV > @

5, '"HYROXomR GR VDOGR RSHU RUoODPHQWDLYV

5, SHFHELPHQWR GR VDOGR GHYROYLIGR SRU
WHUFHLUDY HQWLGDGHYV

5, 2SHUDo}HV GH WHVRXUDULD >%$@

5% S5HFHLWD FRUUHQWH

5 5HFHLWD ILVFDO

5 ,PSRVWRYVY GLUHWRYV

5 ,PSRVWRV LQGLUHWRYV

5 &RQWULEXLoOo}HVY SDUD VLVWHPDYVY GH SWRWHomR
VRFLDO H VXEVLVWHPDYVY GH VD~GH

5 7D[DV PXOWDV H RXWUDV SHQDOLGDPGHV

5 5HQGLPHQWRY GH SURSULHGDGH

5 7UDQVIHUrQFLDV H VXEVtGLRY FRUUHQWHYV

5 7UDQVIHUrQFLDY FRUUHQWHYV

5 $GPLQLVWUDO}HYV 3~-EOLFDV

5 $GPLQLVWUDOmMR &HQWUDO (VWDGR
3RUWXJIXrV

5 $GPLQLVWUDOMR &HQWUDO 2XWUDV
HQWLGDGHYV

5 6HIJIXUDQoD 6RFLDO

5 $GPLQLVWUDOMR 5HIJLRQDO

5 $GPLQLVWUDOmMR /RFDO

5 (IWHULRU 8 (

5 2XWUDV

5 6 XEVtGLRY FRUUHQWHYV

5 9HQGD GH EHQV H VHUYLORV

5 2XWUDV UHFHLWDV FRUUHQWHYV

5% 5HFHLWD GH FDSLWDO

5 9HQGD GH EHQV GH LQYHVWLPHQWR

5 7UDQVIHUrQFLDV H VXEVtGLRY GH FDSLWDO

5 7UDQVIHUrQFLDY GH FDSLWDO

5 $GPLQLVWUDO}HYV 3~-EOLFDV

5 $GPLQLVWUDOmMR &HQWUDO (VWDGR
3RUWXJIXrV

5 $GPLQLVWUDOMR &HQWUDO 2XWUDV
HQWLGDGHYV

5 6HIJIXUDQoD 6RFLDO

5 $GPLQLVWUDOMR 5HIJLRQDO

5 $GPLQLVWUDOmMR /RFDO

5 (IWHULRU 8 (

5 2XWUDV

5 6 XEVtGLRY GH FDSLWDO

5 2XWUDV UHFHLWDV GH FDSLWDO

5% 5HFHLWD HIHWLYD > @

5 5HSRVLo}HVY QmR DEDWLGDVY DRV SDJDPHQWRYV

5% S5HFHLWD QmR HIHWLYD > @

5 5HFHLWD FRP DWLYRV ILQDQFHLURYV

5 S5SHFHLWD FRP SDVVLYRV ILQDQFHLURYV

5% 6RPD > @ > @ > @ > @

527 2SHUDO}HV GH WHVRXUDULD >% @

'$ '"HVSHVD FRUUHQWH

! 'HVSHVDV FRP R SHVVRDO

! 5HPXQHUDoO}HV &HUWDV H SHUPDQHQWHYV

2V SDIJDPHQWRV UHFHELPHQWRYV DVVLP FRPR RV VDOGRY GHYHUmMR HVWDU GLVFULPLQDGRY GH DFRUGR FRP RV JUXSRV GH IRQWHV GH



SHULRGLFLGDGH OHQVDO

3HUtRGR

'"HIHPEUR

'"25& '(021675%d-2 '2

"(6(03(1+2 25d$0(17%/
OXQLFtSLR GH ORQWHPRU R 1RYR

3iJ

$FXPXODGRYV 6 $QR

3HUtRGR

(XURV

58%5,&9Y

5(&(%,0(1726 3$*$0(1726

)217(6

(),1%$1&,$0(172

Q

5 * 8

(

(035

)

$/+(,26

727%/

@0

GHBBhEHLBON G

~

$ERQRV 9DULIYHLV RX (YHQWXDLV
6HIJXUDQoD VRFLDO
$TXLVLOmMR GH EHQV H VHUYLORYV
-XURV H RXWURV HQFDUJRV
7UDQVIHUrQFLDV H VXEVtGLRV FRUU
7UDQVIHUrQFLDY FRUUHQWHYV
$GPLQLVWUDO}HV 3~EOLFDV
$GPLQLVWUDOMR &HQWUDO (VW
SRUWXJIXrv
$GPLQLVWUDOMR &HQWUDO 2X
HQWLGDGHYV
6HIJXUDQoD 6RFLDO
$GPLQLVWUDOmMR 5HJLRQDO
$GPLQLVWUDoOmMR /RFDO
(QWLGDGHYV GR 6HWRU 1mR /XFUD
YDPtOLDV
2XWUDYV
6XEVtGLRY &RUUHQWHYV
2XWUDV GHVSHVDV FRUUHQWHYV

'"HVSHVD GH FDSLWDO
$TXLVLOmMR GH EHQV GH FDSLWDO
7UDQVIHUIrQFLDV H VXEVtGLRV GH FI
7UDQVIHUrQFLDV GH FDSLWDO
$GPLQLVWUDO}HV 3~EOLFDV
$GPLQLVWUDOMR &HQWUDO (VV
BRUWXJIXrV
$GPLQLVWUDOMR &HQWUDO 2X
HQWLGDGHYV
6HIJXUDQoD 6RFLDO
$GPLQLVWUDOMR 5HJLRQDO
$GPLQLVWUDoOmMR /RFDO

HQWHYV

VDGR

WUDV

WLYR

DSLWDO

VDGR

WUDV

(QWLGDGHYV GR 6HWRU QmR /XFUDOWLYR

YDPtOLDV

2XWUDYV

6XEVIGLRY GH FDSLWDO
2XWUDV GHVSHVDV GH FDSLWDO

'"HVSHVD HIHWLYD > @

'"HVSHVD QmR HIHWLYD > @
'"HVSHVD FRP DWLYRV ILQDQFHLURYV
'"HVSHVD FRP SDVVLYRV ILQDQFHLUR

6RPD > @ > @ > @

2SHUDoOo}HV GH WHVRXUDULD >&@

6DOGR SDUD D JHUrQFLD VHJIXLQWH
2SHUDo}HVY RUoODPHQWDLV > @ > @ >
2SHUDoO}HV GH WHVRXUDULD >'@ >$%$@

6DOGR JOREDO > @ > @

'"HVSHVD SULPIiULD

6DOGR FRUUHQWH

6DOGR GH FDSLWDO

6DOGR SULPIULR

5HFHLWD WRWDO > @ > @ > @

'"HVSHVD WRWDO > @ > @

@
>%@ >&@

2V SDJ

DPHQWRYV UHFHELPHQWRYV DVVLP FRPR RV VDOGRV GHYHUmMR HVWDU GLVFULPLQDGRV GH DFRUGR FRP RV JUXSRV GH

IRQWHV GH
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GRDOJHV

,PSRVWR PXQLFLSDO VREUH LPyYHLV

PSRVWR ~QLFR GH FLUFX0Do
,PSRVWR PXQLFLSDO VREUH D
WUDQVDFo}HV RQHURVDV GH |
"HUUDPD
PSRVWR GH XVR SRUWH H GH
GH DUPDV

,PSRVWRV DEROLGRV
&RQWULEXLomR DXWiUTXLFD
PSRVWR PXQLFLSDO GH VLVD

,PSRVWR PXQLFLSDO VREUH YHtFXORV

,PSRVWRV GLUHFWRV GLYHUV
,PSRVWRV LQGLUHWRY

6REUH R FRQVXPR

,PSRVWR VREUH SURGXWRV
SHWUROtIHURV 63

,PSRVWR VREUH YDORU DFUH
98

,PSRVWR DXWRPYYHO ,$

,PSRVWR GH FRQVXPR VREUH R WDEDFR
LGDV

,PSRVWR VREUH iOFRRO H EHE
DOFRYOLFDV $%S$

PSRVWRV GLUHFWRV GLYHUV
2XWURV

IRWDULDY

PSRVWR GR VHOR

PSRVWR GR MRIR

PSRVWRV URGRYLIULRV
5HVXOWDGRY GD H[SORUDomR
DSRVWDV P-WXDV

PSRVWRV LQGLUHFWRY HVSH
6DV DXWDUTXLDV ORFDLV
PSRVWRV LQGLUHFWRYV GLYH
&RQWULEXLo}HV SDUD 6HIXUDQ
6RFLDO &DL[D *HUDO $SRVHQ
$'6(

6XEVLVWHPD SUHYLGHQFLDO
4XRWL]DO}HV GRV WUDEDOKDG
&RQWULEXLo}HV
&RQWULEXLo}JHV SRU SROtWLF
DFWLYDV GH HPSUHJR
5HILPHV FRPSOHPHQWDUHV H
5HILPHV HVSHFLDLY
5HILPHY FRPSOHPHQWDUHV
&DL[D *HUDO GH $SRVHQWDO}H
4XRWDV H FRPSDUWLFLSDo}H

&RPSDUWLFLSDo}HV SDUD D §

o

<=

v

oD

DV

dl

PYYHLV

WHQomR

FHQWDGR

GH
tILFRV
VRV

Do}HV H

RUHV

VSHFLDLV

H $'6(
SDUD D
&DL[D *HUDO GH $SRVHQWDo}HV

3HULRGLFLGDGH OHQVDO "25(& '(0216758d-2 25d80(178/ 'S 5(&(,7$ iJ
3HURGR "HIHPEUR £001 $QR
JHUIRGR 9LVXDOL]DU &RQWDV V ORY "6  $FXPXODGRV 6
SHEHLWDV [SRU SHHPEROVRV H SHVWLWXLo}JHVSHFHLWDV &REUDGDV /tTXLGDY SHEHLWD JtTXLGDO}HV GH SHUtRGRV IXWXURV
3UHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDOJHV SHFHLWDY SHFHELPHQWSRU FREUDWY
5XEULFD 'HVLIQDoOmR FRUULJLGPV  SRU | SHUtRGRV| OLTXLGDGPVDQXODGDY FREUDGD SHUIRGRY  3HUIRGR|  TRWDO | GLIHULGRY QR ILQDO GR Q Q Q 3HURGR
OLTXLGDY DQWHULRUHY EUXWDV| (PLWLGRV| 3DJRV | DQWHULRUHVFRUUHQWH SHURGR VHIXLQWHY
5(&(,78 &255(17(
PSRVWRY GLUHWRY
SREUH R UHQGLPHQWR
,PSRVWR VREUH R UHQGLPHQWR GDV
SHVVRDV VLQIXODUHV 56
,PSRVWR VREUH R UHQGLPHQWR GDV
SHVVRDV FROHWLYDV 54
2XWURV
,PSRVWR VREUH DV VXFHVVIHY H

TRWDO




3HULRGLFLGDGH 0HQVDO '25(& '(0216758d-2 25d80(178/ 'S 5(&(,7$ iJ

3HUIRGR "HIHPEUR £001 $QR
3HUIRGR 9LVXDOL]DU &RQWDV V ORY "6  $FXPXODGRV 6
SHEHLWDV [SRU SHHPEROVRV H SHVWLYXLoJHVSHFHLWDV &REUDGDV /tTXLGDV SHEHLWD JtTXLGDO}JHV GH SHUtRGRV IXWXURV
3UHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDOJHV SHFHLWDY SHFHELPHQWRRU FREUDY
5XEULFD "HVLIQDomR FRUULILGPYV ~ SRU | SHUtRGRY| OLTXLGDGPVDQXODGDY FREUDGD 3HUIRGRV  3HUIRGR|  7RWDO | GLIHULGRY QR ILQDO GR Q Q 0 Q 3HUIRGR
OLTXLGDY DQWHULRUHV EUXWDV| (PLWLGRV|  3DJRV | DQWHULRUHVFRUUHQWH SHURGR VHIXLQWHY
2XWURY
7D[DV PXOWDY H RXWUDV SHQPOLGDGHV
7D[DV

7D[DV GH MXVWLoD
7D[DV GH UHILVWR GH QRWDULDGR
7D[DV GH UHILVWR SUHGLDO
7D[DV GH UHILVWR FLYLO
7D[DV GH UHILVWR FRPHUFLD
7D[DV [ORUHVWDLY

7D[DV YLQtFRODV

7D[DV PRGHUDGRUDY

7D[DV VREUH HVSHFWiFXORV
GLYHUWLPHQWRV
7D[DV VREUH HQHUJLD
7D[DV VREUH JHRORILD H PLQPV
7D[DV VREUH FRPHUFLDOL]DoRR H
DEDWH GH JDGR
7D[DV GH SRUWRV
7D[DV VREUH RSHUDo}HV GH EROVD
7D[DV VREUH FRQWUROR PHWUROYJLFR H
GH TXDOLGDGH
7D[DV VREUH ILVFDOL]DomR GH
DFWLYLGDGHV FRPHUFLDLY H
LQGXVWULDLY

7D[DV VREUH OLFHQFLDPHQWRY
GLYHUVRV FRQFHGLGRV D HPJUHVDV
7D[DV VREUH R YDORU GH DGMXGLFDomR
GH REUDV S~EOLFDV
$GLFLRQDLV

(PROXPHQWRV FRQVXODUHY
3RUWDIHQV

3URSLQDV

7DDV HVSHFtILFDV GDY DXWDUTXLDV
ORFDLY

OHUEDGRV H [HLUDV
IRWHDPHQWRY H REUDYV
2FXSDomR GD YLD S~EOLFD
$QLPDLY

&DoD H SHVFD
§DQHDPHQWR
SUUHQGDPHQWR XUEDQR
7D[D 0XQLFLSDO GH 'LUHLWRV| GH
3DVVDJIHP 70'3

7D[D VREUH R UXIGR
ILFHQoD VREUH R UXIGR
2XWUDV WD[DV HVSHFtILFDV GOV
DXWDUTXLDV ORFDLV
7DD 'HSYVLWR )LFKD 7pFQLFD| GH
+DELWDoOmR 7')7+
7D[D SHOD HPLVVMR GR FHUW|ILFDGR
GH UHILYWR

7D[D GH 3URWHomR &LYLO
7D[D TXUtVWLFD

7D[D GH *HVWmR GH SHVIGXRY 7+
3XEOLFLGDGH

8WLOL]DomR GD UHGH YLIULD
PXQLFLSDO

&RQWUROR OHWUROYJILFR

TRWDO




3HULRGLFLGDGH 0HQVDO
3HUtRGR '"HJHPEUR

"25(& '(0216758d-2 25d80(178/ 'S 5(&(,7$

4001

$QR

9LVXDOL]DU &RQWDV V (QRY

"6 $FXPXODGRV 6

S5HFHLWDV [SRU S5HHPEROVRV H SHVWLWXLo}HVSHFHLWDV &REUDGDV /tTXLGDV S5HFHLWD [tTXLGDo}HV GH SHUtRGRV IXWXURV
3UHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDo}HV SHFHLWDY SHFHELPHQWSRU FREUDY
5XEULFD ‘HVLIQDomR FRUULILGDV ~ SRU SHUtRGRV| OLTXLGDGPVDQXODGDY FREUDGD 3HUtRGRY  3HUtRGR TRWDO GLIHULGRY QR ILQDO GR Q Q Q 3HUtRGR
OLTXLGDY DQWHULRUHV EUXWDV| (PLWLGRV 3DJRV DQWHULRYHVFRUUHQWH SHUtRGR VHIXLQWHV
&HPLWpULRV
2XWUDV
7D[DV GLYHUVDV
0XOWDV H RXWUDV SHQDOLGDGHV
-XURV GH PRUD
-XURV FRPSHQVDWyULRV
0XOWDV H FRLPDV SRU LQIUDHRo}HV DR

&yGLIR GD (VWUDGD H UHVWDQWH

OHJLVODomR
&RLPDV H SHQDOLGDGHV SRU
FRQWUD RUGHQDo}HV

0XOWDV H SHQDOLGDGHV GLYHUVDV

5HQGLPHQWRY GD SURSULHGD
-XURV  6RFLHGDGHV H

TXDVH VRFLHGDGHV QmR 1LQDQ
3-EOLFDV

3ULYDGDV

-XURV 6RFLHGDGHV )LQDQFHL
%DQFRV H RXWUDV LQVWLWXL
ILQDQFHLUDV

&RPSDQKLDY GH VHIXURV H )
SHQVJHV

-XURV  $GPLQLVWUDO}HV 3~EQ
$GPLQLVWUDOMR &HQWUDO |
$GPLQLVWUDOMR &HQWUDO §
IXQGRV DXWyQRPRV
$GPLQLVWUDOmR 5HILRQDO
SGPLQLVWUDOMR /RFDO  &RQ
$GPLQLVWUDOMR /RFDO  5HJL
$XWyQRPDV

6HIXUDQoD 6RFLDO

-XURV ,QUWLWXLo}HV VHP IL
OXFUDWLYRV

-XURV )DPLOLDV

-XURV  5HVWR GR PXQGR
8QLMR (XURSHLD ,QVWLWXLo
8QLMR (XURSHLD 3DtVHV PHP
3DtVHV THUFHLURY H RUJIDQL]
LQWHUQDFLRQDLV
'LYLGHQGRY H SDUWLFLSDo}HV
OXFURV GH VRFLHGDGHV H
TXDVH VRFLHGDGHY QmR 1LQD(
(PSUHVDV S~EOLFDV
(PSUHVDV S~EOLFDV PXQLFLS
LQWHUPXQLFLSDLY

(PSUHVDV SULYDGDV

2XWUDY

"LYLGHQGRV H SDUWLFLSDo}H
OXFURV GH VRFLHGDGHV ILQD
3DUWLFLSDo}HV QRV OXFURV 6
DGPLQLYWUDOJHV S~EOLFDV
SVVRFLDO}HV GH PXQLFtSLRY
SVVRFLDOJHV GH [UHIXHVLDYV
6HUYLORV PXQLFLSDOLIDGRY
2XWUDY

5HQGDY

THUUHQRYV

SFWLYRV QR VXEVROR

H
FHLUDY
UV
JHY
QGRV GH
LFDV

WDGR
HUYLoRV H

LQHQWH
JHY

Qv

LV
EURV
DoJHV
QRV
FHLUDV

LV H

QRV
QFHLUDV
H

TRWDO




3HULRGLFLGDGH 0HQVDO '25(& '(0216758d-2 25d80(178/ 'S 5(&(,7$ iJ

3HURGR "HIHPEUR £001 $QR
JHUIRGR 9LVXDOLIDU &RQWDV V ORY "6  $FXPXODGRV 6
SHEHLWDV [SRU SHHPEROVRV H SHVWLWXLo}JHVSHFHLWDV &REUDGDV /tTXLGDY SHEHLWD JtTXLGDO}HV GH SHUtRGRV IXWXURV
3UHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDOJHV SHFHLWDY SHFHELPHQWSRU FREUDWY
5XEULFD 'HVLIQDoOmR FRUULJLGPV  SRU | SHUtRGRV| OLTXLGDGPVDQXODGDY FREUDGD SHUIRGRY  3HUIRGR|  TRWDO | GLIHULGRY QR ILQDO GR Q Q Q Q 3HURGR
OLTXLGDY DQWHULRUHY EUXWDV| (PLWLGRV| 3DJRV | DQWHULRUHVFRUUHQWH SHURGR VHIXLQWHY
+DELWDO}HV
(GLItFLRV
%HQV GH GRPIQLR S~EOLFR
2XWURV

SWLYRV LQFRUSYUHRY
TUDQVIHUTQFLDV FRUUHQWHY
SRFLHGDGHV H TXDVH VRFLHGDGHY QmR
ILQDQFHLUDY
3~EOLFDV

(PSUHVDV S~EOLFDV
(PSUHVDV S~EOLFDV PXQLFLSDLY H
LQWHUPXQLFLSDLY
2XWUDV

3ULYDGDY

SRFLHGDGHY ILQDQFHLUDY

%DQFRV H RXWUDV LQVWLWXLp}HV
ILQDQFHLUDV

&RPSDQKLDV GH VHIXURV H ){QGRY GH
SHQVIHV

$GPLQLVWUDomR FHQWUDO

(VWDGR

JXQGR GH (TXLOtEULR JLQDQFHLUR
)XQGR 6RFLDO 0XQLFLSDO
3DUWLFLSDomR IL[D QR ,56
)XQGR GH JLQDQFLDPHQWR 6D
JUHJXHVLDY

SUWLIR 7 Qi GD/HL
TUDQVIHUTQFLD GH FRPSHWIQFLDY
JHLQ i
3DUWLFLSDOmR GR ,9%
2XWUDV

(VWDGR 6XEVLVWHPD GH SURWHFomR
VRFLDO GH FLGDGDQLD 5HILPH GH
VROLGDULHGDGH
(VWDGR  6XEVLVWHPD GH SURWHFomR
VRFLDO GH FLGDGDQLD $FomR VRFLDO
(VWDGR 6XEVLVWHPD GH SURWHFomR |
IDPtOLD H SROtWLFDV DFWLYDV GH
HPSUHJIR H IRUPDOmR SURILVLRQDO
(VWDGR 3DUWLFLSDOmR SRUWXJXHVD
HP SURMHFWRV FR ILQDQFLDGRY
(VWDGR 3DUWLFLSDomR FRPXQLWIULD
HP SURMHFWRV FR ILQDQFLDGRY
SHUYLORY H IXQGRV DXWyQRPRY
TUDQVIHUTQFLD GH FRPSHWIQFLDY
JHLQ 2
2XWUDV
§HUYLORV H IXQGRY DXWyQRPRY
6XEVLVWHPD GH SURWHFomR YRFLDO GH
FLGDGDQLD $FomR VRFLDO
HUYLORV H IXQGRY DXWyQRPRY
§XEVLVWHPD GH SURWHFomR | IDPtOLD
H SROtWLFDV DFWLYDV GH HPSUHJR H
IRUPDOMR SURILVVLRQDO
SHUYLORV H IXQGRV DXWyQRPR
3DUWLFLSDOmR SRUWXJXHVD
SURMHFWRV FR ILQDQFLDGRV
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3HUtRGR 9LVXDOL]DU &RQWDV V QRY " 6 §FXPXODGRV 6
SHFHLWDV [SRU 5HHPEROVRV H SHVWLWXLo}HVSHFHLWDV &REUDGDV /tTXLGDV SHEHLWD [tTXLGDo}HV GH SHUtRGRV IXWXURV
3UHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDo}HV SHFHLWDY SHFHELPHQWSRU FREUDY
5XEULFD ‘HVLIQDomR FRUULJLGDV ~ SRU SHUtRGRV| OLTXLGDGDVDQXODGD FREUDGD 3HUtRGR 3HUtRGR TRWDO GLIHULGRY QR ILQDO GR Q Q Q Q 3HUtRGR
OLTXLGDY DQWHULRUHV EUXWDV| (PLWLGRV 3DJRV DQWHULRUHVFRUUHQWH SHUtRGR VHIXLQWHV

§HUYLORV H IXQGRY DXWyQRPRY
3DUWLFLSDomR FRPXQLWIULD [HP
SURMHFWRV FR ILQDQFLDGRV
$GPLQLVWUDomR UHJLRQDO
5HILMR $XWyQRPD GRV $oRUH
5HILMR $XWyQRPD GD 0DGHLUD
HUYLORV H IXQGRV $XWyQRP
§HUYLORV H IXQGRV $XWyQRP
6XEVLVWHPD GH SURWHomR VRFLDO GH
FLGDGDQLD $omR 6RFLDO
HUYLORV H IXQGRV $XWyQRP
§XEVLVWHPD GH SURWHomR | [DPtOLD H
SROtWLFDY DWLYDV GH HPSUHJR H
IRUPDOMR SURILVVLRQDO
SHUYLORV H IXQGRV $XWyQRP
3DUWLFLSDOmR SRUWXJXHVD
SURMHWRV FR ILQDQFLDGRV
§HUYLORV H IXQGRV $XWyQRP
3DUWLFLSDomR FRPXQLWiULD [HP
SURMHWRYV FR ILQDQFLDGRY
$GPLQLVWUDomR ORFDO
&RQWLQHQWH

0XQLFtSLRV

JUHJXHVLDY

§HUYLORV DXWyQRPRYV GD
DGPLQLVWUDOMR ORFDO
SVVRFLDOJHV GH PXQLFtSLRV
SVVRFLDOJHV GH IUHJXHVLDY
5HILIHV GH WXULVPR
SVVHPEOHLDY GLVWULWDLY
2XWURV

5HILMR $XWyQRPD GRV $oRUHY
0XQLFtSLRV

JUHJXHVLDY

§HUYLORV DXWyQRPRYV GD
DGPLQLVWUDoMR ORFDO
SVVRFLDOJHV GH PXQLFtSLRV
SVVRFLDOJHV GH IUHJXHVLDY
2XWURV

SHILMR $XWyQRPD GD 0DGHLUD
0XQLFtSLRV

JUHJXHVLDY

§HUYLORV DXWyQRPRYV GD
DGPLQLVWUDOMR ORFDO
SVVRFLDOJHV GH PXQLFtSLRV
SVVRFLDOJHV GH IUHJXHVLDY
2XWURV

§HIXUDQoD VRFLDO

SLVWHPDV GH VROLGDULHGDGH H
VHIXUDQoD VRFLDO
3DUWLFLSDomR SRUWXJXHVD HP
SURMHFWRY FR ILQDQFLDGRYV
JLQDQFLDPHQWR FRPXQLWIULR HP
SURMHFWRY FR ILQDQFLDGRYV
2XWUDV WUDQUVIHUTQFLDY
,QVWLWXLo}HV VHP ILQV OXFUOWLYRV
LQVWLWXLo}HV VHP ILQV OXFUDWLYRV
)DPLOLDYV
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JHUIRGR 9LVXDOLIDU &RQWDV V ORY "6  $FXPXODGRV 6
SHEHLWDV [SRU SHHPEROVRV H SHVWLWXLo}JHV5HFHLWDV &REUDGDY /ITXLGDV SHEHLWD JLTXLGDO}HV GH SHUtRGRV IXWXURY
SUHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDOJHV SHFHLWDY SHFHELPHQWRRU FREUD}Y
5XEULFD 'HVLIQDOMR FRUULILGPV ~ SRU | SHUtRGRV| OLTXLGDGDVDQXODGDY FREUDGD JHUIRGRY  3HUIRGR|  TRWDO | GLIHULGRY QR ILQDO GR Q Q 0 Q HUIRGR
OLTXLGDY DQWHULRUHY EUXWDY| (PLWLGRV| ~ 3DJRV | DQWHULRUHVFRUUHQWH SHUIRGR VHIXLQWHY
JDPLOLDY

SHVWR GR PXQGR
8QLmMR (XURSHLD ,QVWLWXLoJHV
8QLMR (XURSHLD ,QVWLWXLoJHV
6XEVLVWHPD GH SURWHFomR YRFLDO GH
FLGDGDQLD
8QLmMR (XURSHLD ,QVWLWXLoJHV
6XEVLVWHPD GH SURWHFomR | IDPtOLD
H SROtWLFDV DFWLYDV GH HPSUHJR H
IRUPDomMR SURILVVLRQDO
8QLmMR (XURSHLD 3DtVHV PHREURV
3DtVHV WHUFHLURV H RUIDQL]Do}HV
LQWHUQDFLRQDLY
3DtVHV WHUFHLURV H RUIDQL]Do}HV
LQWHUQDFLRQDLY 6XEVLVWHPD GH
SURWHFomR VRFLDO GH FLGDGDQLD
9HQGD GH EHQV H VHUYLORV FRUUHQWHV
9HQGD GH EHQV

0DWHULDO GH HVFULWyULR
ILYURV H GRFXPHQWDomR WpHQLFD
3XEOLFDO}HV H LPSUHVVRV
JDUGDPHQWRY H DUWLJIRV SHYVRDLV
%HHQV LQXWLOL]DGRV
3URGXWRV DJUtFRODV H SHFXJULRV
3URGXWRV DOLPHQWDUHV H EHELGDV
OHUFDGRULDV
+DELWDomR VRFLDO
EJXD

(OHWULFLGDGH
QHUWHY

2XWURV

0DWpULDV GH FRQVXPR
"HVSHUGtFLRV UHVtGXRV H UH|XJRV
6XFDWD
2XWURV
3URGXWRV DFDEDGRV H LQWHUPPGLRV
QHUWHY

EJXD
(OHFWULFLGDGH
+DELWDomR 6RFLDO
2XWURV

2XWURV

GHUYLORV

$OXJXHU GH HVSDORY H HTXLYDPHQWRV
(VWXGRV SDUHFHUHV SURMHFWRV H
FRQVXOWDGRULD

9LVWRULDV H HQVDLRV
6HUYLORV GH ODERUDWYyULR
$FWLYLGDGHV GH VD~GH
SHSDUDOJHV

$OLPHQWDomMR H DORMDPHQW
GHUYLORV VRFLDLV UHFUHDWLYRV
FXOWXUDLY H GH GHVSRUWR
6HUYLORV VRFLDLV
GHUYLORV UHFUHDWLYRV
TXULVPR 6pQLRU

2XWURV

GHUYLORV FXOWXUDLV

TRWDO
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3HUtRGR 9LVXDOL]DU &RQWDV V QRY " 6 §FXPXODGRV 6
SHFHLWDV [SRU 5HHPEROVRV H SHVWLWXLo}HVSHFHLWDV &REUDGDV /tTXLGDV SHEHLWD [tTXLGDo}HV GH SHUtRGRV IXWXURV
3UHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDo}HV SHFHLWDY SHFHELPHQWSRU FREUDY
5XEULFD ‘HVLIQDomR FRUULJLGDV ~ SRU SHUtRGRV| OLTXLGDGDVDQXODGD FREUDGD 3HUtRGR 3HUtRGR TRWDO GLIHULGRY QR ILQDO GR Q Q Q Q 3HUtRGR
OLTXLGDY DQWHULRUHV EUXWDV| (PLWLGRV 3DJRV DQWHULRUHVFRUUHQWH SHUtRGR VHIXLQWHV

TXULVPR 6pQLRU

2XWURV

6HUYLORV GHVSRUWLYRV
6HUYLORV HVSHFtILFRV GDV
DXWDUTXLDV
6DQHDPHQWR

5HVtGXRV VyOLGRV
TUDQVSRUWHY FROHFWLYRV GH SHVVRDV
H PHUFDGRULDV
TUDQVSRUWHY HIHFWXDGRV SHORV
ERPEHLURV RX DPEXOKQFLDV
7UDQVSRUWHY HVFRODUHY
TUDQVSRUWHY GH SHVVRDV H
PHUFDGRULDV

2XWURY

TUDEDOKRY SRU FRQWD GH
SDUWLFXODUHV

&HPLWPULRY

OHUFDGRV H IHLUDV
3DUTXHV GH HVWDFLRQDPHQ
3DUTXHV GH FDPSLVPR
&DQIGHRY H JDWLGHRV
2XWURY

2XWURV

5HQGDV

+DELWDO}HV

(GLItFLRV

2XWUDV

2XWUDV UHFHLWDV FRUUHQWH
2XWUDV

3UpPLRY WD[DV SRU JDUDQWID GH
ULVFR H GLIHUHQoDV GH FKPELR
3URGXWR GD YHQGD GH YDORYHY
GHVDPRHGDGRY
IXFURV GH DPRHGDomR
2XWUDV
,QGHPQL]DO}HV SRU GHWHULRUDomR
URXER H H[WUDYLR GH EHQV
SDWULPRQLDLY
LQGHPQLIDO}HV GH HVWUDJRV
SURYRFDGRV SRU RXWUpP HP [YLDWXUDV
RX HP TXDLVTXHU RXWURV
HTXLSDPHQWRY SHUWHQFHQWHY jv
DXWDUTXLDV ORFDLV

,9$ UHHPEROVDGR

198 .QYHUVMR 6D OLTXLGDomA
"LYHUVDV

6XEVIGLRY

6RFLHGDGHY H TXDVH VRFLHGPGHV QmR
ILQDQFHLUDV SXEOLFDV
6RFLHGDGHY H TXDVH VRFLHGPGHV QmR
ILQDQFHLUDV SULYDGDV
6RFLHGDGHY ILQDQFHLUDY
(VWDGR

§HUYLORV H IXQGRYV DXWyQRPR
SHILMR $XWyQRPD GD 0DGHLU
5HILMR $XWyQRPD GRV SoRUH
$GPLQLVWUDOMR /RFDO

ES]

S
=
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3HUtRGR 9LVXDOL]DU &RQWDV V QRY " 6 §FXPXODGRV 6
SHFHLWDV [SRU 5HHPEROVRV H SHVWLWXLo}HVSHFHLWDV &REUDGDV /tTXLGDV SHEHLWD [tTXLGDo}HV GH SHUtRGRV IXWXURV
3UHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDo}HV SHFHLWDY SHFHELPHQWSRU FREUDY
5XEULFD ‘HVLIQDomR FRUULJLGDV ~ SRU SHUtRGRV| OLTXLGDGDVDQXODGD FREUDGD 3HUtRGR 3HUtRGR TRWDO GLIHULGRY QR ILQDO GR Q Q Q Q 3HUtRGR
OLTXLGDY DQWHULRUHV EUXWDV| (PLWLGRV 3DJRV DQWHULRUHVFRUUHQWH SHUtRGR VHIXLQWHV

§HIXUDQoD 6RFLDO
LQUWLWXLo}HV VHP ILQV OXFUDWLYRY
)DPLOLDY
5(&(,75 &83,78/
9HQGD GH EHQV GH LQYHVWLPHQWR
THUUHQRV
SRFLHGDGHV H TXDVH VRELHGDGHV QmR
ILQDQFHLUDV
SRFLHGDGHV ILQDQFHLUDY
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOmR FHQWUDO (VWDGR
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO 6HUYLORV H
IXQGRV DXWyQRPRV
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOmR UHILRQDO
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOmMR ORFDO &RQWLQHQWH
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOMR ORFDO  SHI[}HV
$XWyQRPDV
$GPLQLVWUDOMR 3~EOLFD  6HJXUDQoD
VRFLDO
LQVWLWXLo}HV VHP ILQV OXFUDWLYRY
)DPLOLDY
SHVWR GR PXQGR  8QLMR (XURSHLD
5HVWR GR PXQGR  3DtVHV WHUFHLURV
H RUIDQL]DO}HV LQWHUQDFLRQDLY
+DELWDO}HV
SRFLHGDGHV H TXDVH VRELHGDGHY QmR
ILQDQFHLUDV
SRFLHGDGHV ILQDQFHLUDY
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO (VWDGR
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO 6HUYLORV H
IXQGRV DXWyQRPRV
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOmR UHILRQDO
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOmR ORFDO &RQWLQHQWH
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOMR ORFDO  5HIL}HV
$XWyQRPDV
$GPLQLVWUDOmR 3~EOLFD  6HJXUDQoD
VRFLDO
,QUWLWXLo}HV VHP ILQV OXFUDWLYRY
)DPLOLDY
SHVWR GR PXQGR  8QLMR (XURSHLD
5HVWR GR PXQGR  3DtVHV WHUFHLURV
H RUIDQL]DO}HV LQWHUQDFLRQDLY
(GLItFLRV
SRFLHGDGHV H TXDVH VRELHGDGHV QmR
ILQDQFHLUDV
SRFLHGDGHV ILQDQFHLUDY
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOmR FHQWUDO (VWDGR
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3HUtRGR 9LVXDOL]DU &RQWDV V QRY " 6 §FXPXODGRV 6
SHFHLWDV [SRU 5HHPEROVRV H SHVWLWXLo}HVSHFHLWDV &REUDGDV /tTXLGDV SHEHLWD [tTXLGDo}HV GH SHUtRGRV IXWXURV
3UHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDo}HV SHFHLWDY SHFHELPHQWSRU FREUDY
5XEULFD ‘HVLIQDomR FRUULJLGDV ~ SRU SHUtRGRV| OLTXLGDGDVDQXODGD FREUDGD 3HUtRGR 3HUtRGR TRWDO GLIHULGRY QR ILQDO GR Q Q Q Q 3HUtRGR
OLTXLGDY DQWHULRUHV EUXWDV| (PLWLGRV 3DJRV DQWHULRUHVFRUUHQWH SHUtRGR VHIXLQWHV

$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO 6HUYLORV H
IXQGRV DXWyQRPRV
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDomR UHILRQDO
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOmR ORFDO &RQWLQHQWH
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOMR ORFDO  5HIL}HV
$XWyQRPDV
$GPLQLVWUDOmR 3~EOLFD  6HJXUDQoD
VRFLDO
,QUWLWXLo}HV VHP ILQV OXFUDWLYRY
)DPLOLDY
SHVWR GR PXQGR  8QLMR (XURSHLD
5HVWR GR PXQGR  3DtVHV WHUFHLURV
H RUIDQL]DO}HV LQWHUQDFLRQDLY
2XWURV EHQV GH LQYHVWLPHQWR
SRFLHGDGHV H TXDVH VRFLHGDGHY QmR
ILQDQFHLUDYV
(TXLSDPHQWR GH WUDQVSRUWH
ODTXLQDULD H HTXLSDPHQWR
2XWURV

SRFLHGDGHYV [LQDQFHLUDY
(TXLSDPHQWR GH WUDQVSRU
ODTXLQDULD H HTXLSDPHQWR
2XWURV

$GPLQLVWUDomR 3~EOLFD
$GPLQLVWUDomR FHQWUDO (VWDGR
(TXLSDPHQWR GH WUDQVSRU
ODTXLQDULD H HTXLSDPHQWR
2XWURV

$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO 6HUYLORV H
IXQGRV DXWyQRPRV
(TXLSDPHQWR GH WUDQVSRUWH
ODTXLQDULD H HTXLSDPHQWR
2XWURV

$GPLQLVWUDoOMR 3~EOLFD
$GPLQLVWUDomR UHJLRQDO
(TXLSDPHQWR GH WUDQVSRU
ODTXLQDULD H HTXLSDPHQWR
2XWURV

$GPLQLVWUDomR 3~EOLFD
$GPLQLVWUDomR ORFDO  &RQWLQHQWH
(TXLSDPHQWR GH WUDQVSRUWH
ODTXLQDULD H HTXLSDPHQWR
2XWURV

$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOMR ORFDO  5HILJHY
$XWyQRPDV
(TXLSDPHQWR GH WUDQVSRUWH
ODTXLQDULD H HTXLSDPHQWR
2XWURV

$GPLQLVWUDoOMR 3~EOLFD  6HJXUDQoD
VRFLDO
(TXLSDPHQWR GH WUDQVSRUWH
ODTXLQDULD H HTXLSDPHQWR

E=

E=
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3HUtRGR 9LVXDOL]DU &RQWDV V QRY " 6 §FXPXODGRV 6
S5HFHLWDV [SRU S5HHPEROVRV H SHVWLWXLo}HVSHFHLWDV &REUDGDV /tTXLGDV S5HFHLWD [tTXLGDo}HV GH SHUtRGRV IXWXURV
3UHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDo}HV SHFHLWDY SHFHELPHQWSRU FREUDY
5XEULFD ‘HVLIQDomR FRUULILGDV ~ SRU SHUtRGRV| OLTXLGDGPVDQXODGDY FREUDGD 3HUtRGRY  3HUtRGR TRWDO GLIHULGRY QR ILQDO GR Q Q Q Q 3HUtRGR
OLTXLGDY DQWHULRUHV EUXWDV| (PLWLGRV 3DJRV DQWHULRYHVFRUUHQWH SHUtRGR VHIXLQWHV
2XWURV

,QUWLWXLo}HV VHP ILQV OXFUDWLYRV
(TXLSDPHQWR GH WUDQVSRUWH
ODTXLQDULD H HTXLSDPHQWR
2XWURY

)DPOLDV

(TXLSDPHQWR GH WUDQVSRUWH
ODTXLQDULD H HTXLSDPHQWR
2XWURY

5HVWR GR PXQGR 8QLMR (XURISHLD
(TXLSDPHQWR GH WUDQVSRUWH
ODTXLQDULD H HTXLSDPHQWR
2XWURY

5HVWR GR PXQGR  3DtVHV WHUFHLURY
H RUIDQL]DOJHV LQWHUQDFLRQDLY
(TXLSDPHQWR GH WUDQVSRUW(H
ODTXLQDULD H HTXLSDPHQWR
2XWURV

7UDQVIHUrQFLDV GH FDSLWDO
6RFLHGDGHY H TXDVH VRFLHGOGHV QmR
ILQDQFHLUDYV
3-EOLFDV

(PSUHVDV S~EOLFDV
(PSUHVDV S~EOLFDV PXQLFLSDLV H
LQWHUPXQLFLSDLY
2XWUDV

3ULYDGDV

6RFLHGDGHY ILQDQFHLUDY

%DQFRV H RXWUDV LQVWLWXLP}HY
ILQDQFHLUDV

&RPSDQKLDV GH VHIXURV H ){QGRY GH
SHQV}HV

$GPLQLVWUDomR FHQWUDO

(VWDGR

)XQGR GH (TXLOtEULR JLQDQFHLUR
&RRSHUDOMR 7pFQLFD H JLQDQFHLUD
SUWLIR 7 Qi GD/HL
TUDQVIHUTQFLD GH FRPSHWIQFLDY
JHLQ
2XWUDV
(VWDGR  6XEVLVWHPD GH SURWHFomR
VRFLDO GH FLGDGDQLD SHILPH GH
VROLGDULHGDGH
(VWDGR 6XEVLVWHPD GH SURWHFomR
VRFLDO GH FLGDGDQLD $FomR VRFLDO
(VWDGR &RQVLIQDOmR GRY
UHQGLPHQWRV GR (VWDGR SDUD
UHVHUYDV GH FDSLWDOL]Dom
(VWDGR ([FHGHQWHV GH H[HFXomR GR
2U0DPHQWR GR (VWDGR
(VWDGR  3DUWLFLSDomR SRUWXJXHVD
HP SURMHFWRV FR ILQDQFLDGRY
(VWDGR  3DUWLFLSDomR FRPXQLWiULD
HP SURMHFWRV FR ILQDQFLDGRY
SHUYLORY H IXQGRV DXWyQRPRY
TUDQVIHUTQFLD GH FRPSHWIQFLDY
JHLQ
2XWURV
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HUYLORV H IXQGRV DXWyQRPR
3DUWLFLSDOmR SRUWXJXHVD
SURMHFWRV FR ILQDQFLDGRV
§HUYLORV H IXQGRY DXWyQRPRY
3DUWLFLSDomR FRPXQLWiULD [HP
SURMHFWRY FR ILQDQFLDGRYV
$GPLQLVWUDomR UHILRQDO
5HILMR $XWyQRPD GRV $oRUH
5HILMR $XWyQRPD GD 0DGHLUP
6HUYLORV H IXQGRY $XWyQRP
SHUYLORV H IXQGRV $XWyQRP
3DUWLFLSDOmR SRUWXJXHVD
SURMHWRY FR ILQDQFLDGRV
§HUYLORV H IXQGRY $XWyQRP
3DUWLFLSDomR FRPXQLWIULD [HP
SURMHWRYV FR ILQDQFLDGRY
$GPLQLVWUDomR ORFDO
&RQWLQHQWH

0XQLFtSLRY

JUHIXHVLDY

§HUYLORV DXWyQRPRY GD
DGPLQLVWUDOMR ORFDO
SVVRFLDOJHV GH PXQLFtSLRY
SVVRFLDOJHV GH IUHJXHVLDY
5HILIHV GH WXULVPR
SVVHPEOHLDY GLVWULWDLY
2XWURV

5HILMR $XWyQRPD GRV $oRUHY
0XQLFtSLRY

JUHJXHVLDY

§HUYLORV DXWyQRPRYV GD
DGPLQLVWUDoMR ORFDO
SVVRFLDOJHV GH PXQLFISLRY
SVVRFLDOJHV GH IUHJXHVLDY
2XWURV

SHILMR $XWyQRPD GD 0DGHLUD
0XQLFtSLRY

JUHJXHVLDY

§HUYLORV DXWyQRPRYV GD
DGPLQLVWUDoMR ORFDO
SVVRFLDOJHV GH PXQLFISLRY
SVVRFLDOJHV GH IUHJXHVLDY
2XWURV

§HIXUDQoD VRFLDO

§LVWHPD GH VROLGDULHGDGH
VHIXUDQoD VRFLDO
3DUWLFLSDomR SRUWXJXHVD
SURMHFWRY FR ILQDQFLDGRYV
JLQDQFLDPHQWR FRPXQLWIULR HP
SURMHFWRY FR ILQDQFLDGRYV
&DSLWDOL]DomR S~EQLFD GH
HVWDELOL]DomR

2XWUDV WUDQUVIHUIQFLDY
,QVWLWXLo}HV VHP ILQV OXFUOWLYRV
,QUWLWXLo}HV VHP ILQV OXFUDWLYRY
)DPLOLDV
)DPLOLDY

5HVWR GR PXQGR
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LQWHUQDFLRQDLY 6XEVLVWHPD GH
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$WLYRV ILQDQFHLURY
"HSYVLWRV FHUWLILFDGRV GH
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$XWyQRPDV
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SHVWR GR PXQGR  8QLMR (XURSHLD
5HVWR GR PXQGR  3DtVHV WHUFHLURV

H RUIDQL]DO}HV LQWHUQDFLRQDLY
SHEXSHUDOmR GH FUpGLWRV JDUDQWLGRY
$FOJHV H RXWUDV SDUWLFLSDo}HV
SRFLHGDGHV H TXDVH VRELHGDGHY QmR
ILQDQFHLUDV
SRFLHGDGHV ILQDQFHLUDY
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$GPLQLVWUDOMR ORFDO  5HIL}HV
$XWyQRPDV
$GPLQLVWUDOmR 3~EOLFD  6HJXUDQoD
VRFLDO
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SRFLHGDGHV H TXDVH VRELHGDGHY QmR
ILQDQFHLUDV
SRFLHGDGHV ILQDQFHLUDY
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5HVWR GR PXQGR  3DtVHV WHUFHLURV
H RUIDQL]DO}HV LQWHUQDFLRQDLY
3DVVLYRY ILQDQFHLURY
"HSYVLWRV FHUWLILFDGRV GH
GHSYVLWR H SRXSDQoD
SRFLHGDGHV H TXDVH VRELHGDGHV QmR
ILQDQFHLUDV
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"HULYDGRV ILQDQFHLURV
SRFLHGDGHV H TXDVH VRELHGDGHY QmR
ILQDQFHLUDV
SRFLHGDGHV ILQDQFHLUDY
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO (VWDGR
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO 6HUYLORV H
IXQGRV DXWyQRPRV
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDomR UHILRQDO
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOmR ORFDO &RQWLQHQWH
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOMR ORFDO  5HIL}HV
$XWyQRPDV
$GPLQLVWUDOmR 3~EOLFD  6HJXUDQoD
VRFLDO
,QUWLWXLo}HV VHP ILQV OXFUDWLYRY
)DPLOLDY
SHVWR GR PXQGR  8QLMR (XURSHLD
5HVWR GR PXQGR  3DtVHV WHUFHLURV
H RUIDQL]DO}HV LQWHUQDFLRQDLY
(PSUPVWLPRV D FXUWR SUDJR
SRFLHGDGHV H TXDVH VRELHGDGHV QmR
ILQDQFHLUDV
SRFLHGDGHV ILQDQFHLUDY
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO (VWDGR
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO 6HUYLORV H
IXQGRV DXWyQRPRV
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOmR UHILRQDO
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOmMR ORFDO &RQWLQHQWH
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOMR ORFDO  SHI[}HV
$XWyQRPDV
$GPLQLVWUDOMR 3~EOLFD  6HJXUDQoD
VRFLDO
LQVWLWXLo}HV VHP ILQV OXFUDWLYRY
)DPLOLDY
SHVWR GR PXQGR  8QLMR (XURSHLD
5HVWR GR PXQGR  3DtVHV WHUFHLURV
H RUIDQL]DO}HV LQWHUQDFLRQDLY
(PSUPVWLPRV D PpGLR H ORQJR SUDIRY
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3HUtRGR '"HIHPEUR 4001 $QR
3HUtRGR 9LVXDOL]DU &RQWDV V QRY " 6 §FXPXODGRV 6
SHFHLWDV [SRU 5HHPEROVRV H SHVWLWXLo}HVSHFHLWDV &REUDGDV /tTXLGDV SHEHLWD [tTXLGDo}HV GH SHUtRGRV IXWXURV
3UHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDo}HV SHFHLWDY SHFHELPHQWSRU FREUDY
5XEULFD ‘HVLIQDomR FRUULJLGDV ~ SRU SHUtRGRV| OLTXLGDGDVDQXODGD FREUDGD 3HUtRGR 3HUtRGR TRWDO GLIHULGRY QR ILQDO GR Q Q Q Q 3HUtRGR
OLTXLGDY DQWHULRUHV EUXWDV| (PLWLGRV 3DJRV DQWHULRUHVFRUUHQWH SHUtRGR VHIXLQWHV

SRFLHGDGHY H 4XDVH 6RFLHGDGHV
QmR )LQDQFHLUDY
SRFLHGDGHV H 4XDVH 6RFLHGDGHY
QmR JLQDQFHLUDY  3~EOLFD
SRFLHGDGHV ILQDQFHLUDY
$GPLQLVWUDOMR 3-EOLFD
$GPLQLVWUDOmR FHQWUDO (VWDGR
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO 6HUYLORV H
IXQGRV DXWyQRPRV
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOmR UHILRQDO
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOmMR ORFDO &RQWLQHQWH
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOMR ORFDO  SHI[}HV
$XWyQRPDV
$GPLQLVWUDOMR 3~EOLFD  6HJXUDQoD
VRFLDO
LQVWLWXLo}HV VHP ILQV OXFUDWLYRY
)DPLOLDY
SHVWR GR PXQGR  8QLMR (XURSHLD
5HVWR GR PXQGR  3DtVHV WHUFHLURV
H RUIDQL]DO}HV LQWHUQDFLRQDLY
2XWURV SDVVLYRV ILQDQFHLUR
SRFLHGDGHV H TXDVH VRELHGDGHY QmR
ILQDQFHLUDV
SRFLHGDGHV ILQDQFHLUDY
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO (VWDGR
$GPLQLVWUDOmR 3~EOLFD
$GPLQLVWUDOMR FHQWUDO 6HUYLORV H
IXQGRV DXWyQRPRV
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOmR UHILRQDO
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOmR ORFDO  &RQWLQHQWH
$GPLQLVWUDOMR 3~EOLFD
$GPLQLVWUDOMR ORFDO  5HIL}HV
$XWyQRPDV
$GPLQLVWUDOmR 3~EOLFD  6HJXUDQoD
VRFLDO
,QUWLWXLo}HV VHP ILQV OXFUDWLYRY
)DPLOLDY
5HVWR GR PXQGR  8QLMR (XURSHLD
5HVWR GR PXQGR  3DtVHV WHUFHLURV
H RUIDQL]DO}HV LQWHUQDFLRQDLY
2XWUDY UHFHLWDV GH FDSLWDD
2XWUDV
LQGHPQLIDO}HY
SFWLYRV LQFRUSYUHRY
2XWUDV

SHFXUVRV SUySULRY FRPXQLWIULRV
5HFXUVRV SUySULRV FRPXQLWIULRV
"LUHLWRV DGXDQHLURV GH LPSRUWDomR
‘LUHLWRY QLYHODGRUHY DJUtFRODV
4XRWL]DomR VREUH Do~FDU H
LVRIOXFRVH

=
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3HUtRGR 9LVXDOL]DU &RQWDV V QRY " 6 §FXPXODGRV 6
S5HFHLWDV [SRU S5HHPEROVRV H SHVWLWXLo}HVSHFHLWDV &REUDGDV /tTXLGDV S5HFHLWD [tTXLGDo}HV GH SHUtRGRV IXWXURV
3UHYLVIHY  3UHYLVIHV FREUDU GH SHFHLWDY /LTXLGDo}HV SHFHLWDY SHFHELPHQWSRU FREUDY
5XEULFD ‘HVLIQDomR FRUULILGDV ~ SRU SHUtRGRV| OLTXLGDGPVDQXODGDY FREUDGD 3HUtRGRY  3HUtRGR TRWDO GLIHULGRY QR ILQDO GR Q Q Q Q 3HUtRGR
OLTXLGDY DQWHULRUHV EUXWDV| (PLWLGRV 3DJRV DQWHULRYHVFRUUHQWH SHUtRGR VHIXLQWHV
2XWURV

5(&(,75 287586
5HSRVLo}HV QmR DEDWLGDV QRV
SDIDPHQWRY
5HSRVLo}HV QmR DEDWLGDV QR
SDIDPHQWRY
5HSRVLoJHV QmR DEDWLGDV QRV
SDJDPHQWRY

6DOGR GD JHUrQFLD DQWHULR
§DOGR RUODPHQWDO

1D SRVVH GR VHUYLoR

1D SRVVH GR VHWRU 6D VHIXUDQoD
VRFLDO
1D SRVVH GR VHUYLoR &RQV[JQDGR
1D SRVVH GR THVRXUR
1D SRVVH GR THVRXUR &RQVLJQDGR

<
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JURGR  'HJHPEUR a0 $QR
3HUIRGR SLVXDOLIDU GRQWOV YV ORY "6 SFXPXODGRY 6
"HVSHVDV $RURWDG ]V "RWDoJHY "HVSHVDV SHSRVLG)HY DEDWLGDV DRVISISHVDV SDIDV O(TALGDV GH UHSRARSHRPLYVREULIDOJHY ERPSURPLVVRY DVVXPLGRY SDUD SHUIRGRY IXWXURY 2EULIDOJHY SDUD SHUERGRY IXWXURY
SDIDU K FRUULILGDY &DWLYRY| "HVEDWLYRV GLYSRQLYLWDELPHQURERPSURPLVREULIDOJHSDIDV EUX DY D WUDQULDISAU $DID
SEULFD 'HVLIQDONR | SHU DQWHU|RUKY (PLWLGDY SHEHELGDJSHU DQWHU(BHVFRUUHQWHTRWDO
0 0 0 |3HU vHIRLOWHYQ 0 0 0 |3HU VR
'(63(68 &255(17(

'HVSHVDV FRP R SHVVRDO
SHPXQHUDOJHV FHUWDV H SHUPDIQHQWHY
TLWXODUHV GH yUImRY GH VREHUDQLD H
PHPEURY GH yUImRV DXWiUTXLFRY
[UJmRY VRFLDLY
SHVVRDO GRV TXDGURV 2 SHILPH GH
[XQomR S-EOLFD

3HVVRDO HP 1XQo}HY
SOWHUDoJHV REULIDWyULDV 6
SRVLFLRQDPHQWR UHPXQHUDWYULR
SOWHUDoJHV IDFXOWDWLYDY GE
SRVLFLRQDPHQWR UHPXQHUDWYULR
SHFUXWDPHQWR GH 3HVVRDO SDUD QRYRV
SRVWRV GH WUDEDOKR
3HVVRDO GRV TXDGURV  SHJLPH| GH
FRQWUDWR LQGLYLGXDO GH WUQEDOKR
SHVVRDO HP 1XQo}HV
SOWHUDo}HV REULIDWYULDV 6
SRVLFLRQDPHQWR UHPXQHUDWYULR
SOWHUDo}HV IDFXOWDWLYDV GE
SRVLFLRQDPHQWR UHPXQHUDWYULR
SHFUXWDPHQWR GH 3HVVRDO SPUD QRYRV
SRVWRV GH WUDEDOKR
3HVVRDO DOpP GRV TXDGURV
3HVVRDO FRQWUDWDGR D WHUP
3HVVRDO HP 1XQo}HY
SOWHUDoJHV REULIDWyULDV 6
SRVLFLRQDPHQWR UHPXQHUDWYULR
SOWHUDoJHV IDFXOWDWLYDY GE
SRVLFLRQDPHQWR UHPXQHUDWYULR
SHFUXWDPHQWR GH 3HVVRDO SDUD QRYRV
SRVWRV GH WUDEDOKR
SHVVRDO HP UHJLPH GH WDUHI
DYHQoD

3HVVRDO D DIXDUGDU DSRVHQYDomR
3HVVRDO HP TXDOTXHU RXWUD|VLWXDomR
*UDWLILFDOJHV
SHSUHVHQWDomR
GXSOHPHQWRV H SUpPLRV
6XEVIGLR GH UHIHLomR
GXEVIGLRV GH [pULDV H GH 1D
SHPXQHUDOJHY SRU GRHQoD H
PDWHUQLGDGH SDWHUQLGDGH
SERQRV YDULIYHLV RX HYHQWXDL.
*UDWLILFDOJHV YDULIYHLY RX
HYHQWXDLY

+RUDV H[WUDRUGLQIULDYV
$OLPHQWDomR H DORMDPHQWR
SIXGDV GH FXVWR

SERQR SDUD IDOKDV
JRUPDoMR

&RODERUDomR WpFQLFD H HVSHFLDOL|DGD
GXEVIGLRV H DERQRV GH IL[Do
UHVLGrQFLD H DORMDPHQWR
GXEVIGLR GH SUHYHQonR
6XEVIGLR GH WUDEDOKR QRFW
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HUIRGR ‘HIHPEUR 4001 $QR
HUIRGR SLVXDOLIDU &RQWDV V ORY "6 SFXPXODGRV § (XURV
HVSHVDV §RURWDOJHY ‘RWDo}HY, "HVSHVDV SHSRVLoJHV DEDWLGDV DRVIBOSHVOV SDJDV OtTXLGDV GH UHERAARSHRPLVVRAEULID0}HV §RPSURPLVVRY DVVXPLGRV SDUD SHUtRGRV IXWNURV 2EULIDOJHY SDUD SHUIRGRY IXWXURV
SDIDU GH FRUULILGPV &DWLYRV| 'HVFDWLYRVGLVSRQtY§LDELPHQWRERPSURPLVVRAEULIDOJHVSDIDV EUX MDY D WUDQVLWDBRU §DJID

SXEULFD 'HVLIQDomR SHU DQWHULRUHV (PLWLGDY SHFHELGDY3HU DQWHULBHUVFRUUHQWHTRWDO

0 0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VHIXLOWHY

SXEVIGLR GH WAUQR
,QGHPOLIDOJHV SRU FHVVDanR(G
IXQo}HV

2AWURV VASOHPHOWAY H SUpPL
3UpPLRY GH GHVHPSHOKR
2XWURY
SHQKDV GH 3URVHQaD
2XWURV DERQRV #P QXPHUIULA
HYSpELH

SHIXUDQOD VRFLDO
(QFDUIRV ERP D VD-GH
2XWURV HQFDUIRY FRP D VD-~GH
SXEVIGLR 1DPLOLDU D FULDQoD}Y
WRYHQV
2XWUDV SUHVWDOJHV 1DPLOLDURY
ARQWULEXLaJHY SDUD D VAIXUDQaD
VRFLDO
SVLVWIQFLD QD GRHQuD GRY
IXQFLRQIULRV S-EOLFRY §'5(
SHIXUDQOD VRFLDO GR SHVVRDQ HP
UKILPH GH FRQWUDWR GH WUDEPOKR kP
IXQu}HV S-EOLFDY 547)3
4DL[D *HUDO GH SSRYHQWDOJH
BHIXUDQED VRFLDO SHILPH JRU
2WWURY
SFLGHQWHY HP VHUYLOR K GRHQoDV
SURILVULRQDLY
3HQVJHY GH UHVHUYD
20WUDV SHQV)RY
SHIXURY

SHIXURY GH DFLGHQWHY QR WYDEDOKR H
GRHQUDV SURILVVLRQDLY
SHIXURY GH VD~GH
2XWUDV GHVSHVDV GH VHIXUDQYD VRELDO
(YHQWXDOLGDGH 0DWHUQLGDGH
SOWHUQLGDGH K DGRSomR
2XWUDV GHYSHYDV GH VHIXUDQaD VRFLDO
STALVLOMR GH EHQU H VHUYLOR
STRLVLOMR GH ERQV
0DWpULDY SULPDV K VXEVLGLIlL
ARPEXVWIYHLY H OXEULILFDQWHY
DVROLQD
DVYOR
2XWURY
0XQLOJHV H[SORVLYRY H DUWE|LFLRV
ILPSHID H KLILKOH
SOLPHQWDOMR SHIKLoHY
FROIKFFLRQDGDV
SOLPHQWDOMR *pQHURY $DUD
FROIKFFLRQDU
SHVWXIULR K DUNLIRV SKVVRDLY
0DWHULDO GH HVFULWULR
3URGKWRV TXIPLERV K IDUPDFIKWLFRY
3URGXWRY YHQGLGRY QDV IDUPIFLDV
ODWHULDO GH FROVAPR FOIQL
ODWHULDO GH WUDQVSRUWK  $HoDV
ODWHULDO GH FRQVAPR KRWHGHLUR

=

=
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3HUIRGR SLVXDOLIDU GRQWOV YV ORY "6 SFXPXODGRY 6
"HVSHVDV $RURWDOJHY "RWD Y "HVSHVDVSHSRVLGHY DEDWLGDV DRVIBLSHVOY SDIDV OITALGDV GH UHSRRRSHRPLVRAEULIDOJHY ERPSURPLVVRY DVVXPLGRY SDUD SHUIRGRY IXWURV 2EULIDOJHY SDUD SHUIRGRY IXWXURY
SDIDU GH FRUULILGDV EDWLYRV| "HVFDWLYRV GLVSRQ!YLWDELPHQWRERPSURPLYVRAEULIDOJHVSDIDY UKWDY D WUDQVLIDBRU $DID
SXEULFD HVLIQDomR | SHU DQWHULRUKY (PLWLGDY SHFHELGDV3HU DQWHU|BHVFRUUKQWHTRWDO
0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VRINL

2XWUR PDWHULDO  3HoDV
3UpPLRV FRQGHFRUDOJHY H RIKUWDV
(HUFDGRULDY $DUD YHQGD
EID

(OHFWULFLGDGH

1KoY

JHUUDPHQWDV K XWHQVIOLRY
ILYURV H GRFXPHQWDomR WpFQLFD
SUWLIRV KRQRULILFRV H GH GHFRUDomR
DWHULDO GH HGXFDomR FXOWXUD H
UHFURLR

IXWURV EHQV
STXLVLOMR GH VHUYLoRV
(QFDUJRV 6DV LQVWDODo}HV
[LPSH|D H KLILKQK
&RQVHUYDoR GH EHQV
[RFDomR GH HGLItFLRY
IRFDomR GH PDWHULDO GH LQIRUPIWLFD
[RFDomR GH PDWHULDO GH WUQUSRUWH
IRFDomR GH EHQV GH GHIHVD

[RFDomR GH RXWURV EHQV
&RPXQLFDoJHV
TUDQVSRUWHV
SHSUHVHQWDomR GRV VHUYLoRV
BHIXURV

"HVORFDOJHV H HYWDGDV
(VWXGRV SDUHFHURV SURMHRWRV H
FRQVXOWDGRULD
JRUPDoMR
GHPLQIULRV H[SRVLoJHV H VLPLODURY
3XEOLFLGDGH
9LILOKQFLD H VHIXUDQoD
SVVLVWIQFLD WoFQLFD
JXWURV WUDEDOKRV HVSHFLDQLJDGRV
WLOL]DomR GH LOIUD HVWUXWXUDY GH
WUDQVSRUWHV

6HUYLoRV GH VD-GH
JXWURV VHUYLoRV GH VD~GH
(QFDUJRV GH FREUDQD GH UHFHLWDY
TXWURV VHUYLoRV

-KURV H RXWURV HQFDUIRV
-XURV GD GtYLGD S~EOLFD
6RFLHGDGHY H TXDVH VRFLHGOGHV QmR
ILQDQFHLUDV 3ULYDGDV
6RFLHGDGHY H TXDVH VRFLHGOGHV QmR
ILQDQFHLUDV 3~EOLFDV
GRFLHGDGHV )LQDQFHLUDY  %DQFRV H
RXWUDV LQVWLWXLo}HV ILQDQFRLUDV
(PSUPVWLPRY GH FXUWR SUD]R
(PSUPVWLPRY GH PpGLR H ORQJR SUDJRV
6RFLHGDGHY JLQDQFHLUDY &RPSDQKLDV
GH VHIXURV H IXQGRV GH SHQYJHV
$6PLQLVWUDoR 3~EOLFD &HQWPDO
(VWDGR

(PSUPVWLPRY GH FXUWR SUD]R
(PSUPVWLPRY GH PpGLR H ORQJR SUDJRV
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HUIRGR ‘HIHPEUR 4001 $QR
HUIRGR SLVXDOLIDU &RQWDV V ORY "6 SFXPXODGRV § (XURV
HVSHVDV §RURWDOJHY ‘RWDo}HY, "HVSHVDV SHSRVLoJHV DEDWLGDV DRVIBOSHVOV SDJDV OtTXLGDV GH UHERAARSHRPLVVRAEULID0}HV §RPSURPLVVRY DVVXPLGRV SDUD SHUtRGRV IXWNURV 2EULIDOJHY SDUD SHUIRGRY IXWXURV
SDIDU GH FRUULILGPV &DWLYRV| 'HVFDWLYRVGLVSRQtY§LDELPHQWRERPSURPLVVRAEULIDOJHVSDIDV EUX MDY D WUDQVLWDBRU §DJID

SXEULFD 'HVLIQDomR SHU DQWHULRUHV (PLWLGDY SHFHELGDY3HU DQWHULBHUVFRUUHQWHTRWDO

0 0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VHIXLOWHY

S

$GPLOLYWUDAMR 3-EQLFD &HQWUD
SHUYLORV H 1XQGRV DXWyQRPRY
(PSUPYWLPRY GH FXUWR SUDJR
(PSUBVHLPRY GH PpGLR H ORQJR SUDJRY
$6PLOLYWUDOmR 3~EOLFD 5HIURQDO
SGPLQLVWUDomR 3~EOLFD IRFO0
AROWLOHQWH
SGPLQLVNUDomR 3-EOLFD IRFDD
SHILJHY $KUyQRPDV
SGPLOLVWUDomR 3-EOLFD  5H{XUDQoD
VRFLDO
LQVWLWXLo}KY VHP ILQV OXFUTW
JOPIOLDV (PSURVIULR P QRPN
LQ6LYLGXDO
JOPIOLDV 2XWUDY
SHVWR GR PXQGR  6QLMR (XURSHLD
VWL LoV
SHVWR GR OKQGR  8QLMR (XURSHLD
3DIVHY OHPEURY
SHVWR GR OKQGR  3DIVHY THUFH
2030QLIDa}HY ,QWHUQDELRQDLY
2XWURV HQFDUJRY FRUUHQWHY D G1YLGD
S~E0LFD

HVSHYDY GLYHUVDY

-XURV GH ORFDomR 1LQDQFALUD
THUUHQRY

<DELUDOJHY

(GLIFLRY

AROVWUX0JHV GLYRUVDY
ODWHULDO GH WUDQVSRUWH
0DWHULDO GH LQIRUPIWLFD
0DTXLQDULD H HTXLSDPHQWR
2WURY QYHVWLPHQWRY
-XURY WULEXWIULRY
QGHPQLIDWULRY

2XWURV

2XWURY MXURY
SHPXQHUDOJHY GH GHSyYLWRY]Q
THURXUR

2AWURV

"HUSHYDV "LYRUVDY
-XURV GH ORUD

2WWURY

2XWURV HQFDUIRY 1LQDQFHLUR
2XWURY HQFDUIRY 1LQDQFHLU
TUDQVIHUIQFLDY FRUUHQUHY
SRFLHGDGHY H TXDVH VRFLKGDGHY QnR
1LQDQFHLUDY
3-EOLFOV
(PSUHVDV S~EOLFDV PXQLFLSDLV H
LQWHUPXQLFLSDLY
20000V

3LYDGY

SRELHGDGHV ILQDQFHLUDY
SDQFRY K RXWUDV LQVWLWXLAJHY
1LQDQFHLUDY
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3HUIRGR SLVXDOLIDU GRQWOV YV ORY "6 SFXPXODGRY 6
"HVSHVDV $RURWDOJHY "RWD Y "HVSHVDVSHSRVLGHY DEDWLGDV DRVIBLSHVOY SDIDV OITALGDV GH UHSRRRSHRPLVRAEULIDOJHY ERPSURPLVVRY DVVXPLGRY SDUD SHUIRGRY IXWURV 2EULIDOJHY SDUD SHUIRGRY IXWXURY
SDIDU GH FRUULILGDV EDWLYRV| "HVFDWLYRV GLVSRQ!YLWDELPHQWRERPSURPLYVRAEULIDOJHVSDIDY UKWDY D WUDQVLIDBRU $DID
SXEULFD HVLIQDomR | SHU DQWHULRUKY (PLWLGDY SHFHELGDV3HU DQWHU|BHVFRUUKQWHTRWDO
0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VRINL

&RPSDQKLOV GH VHIXURV H IXQGRV GH

SHQUJHY
$GPLOLVWUDONR FHQWUDO
(VWDGR

(VWDGR  6XEVLVWHPD GH SUR|HomR
VRFLDO GH FLGDGDQLD  $omR BRFLDO
(VWDGR  3DUWLFLSDomR SRUWXJXHVD HP

SURMHWRYV FR ILODQFLDGRV

(VWDGR 3DUWLFLSDomR FRPXQLWIULD

HP SURNHWRY FR ILQDQFLDGR
SHUYLORV H IXQGRY DXWyQRPAY
BHUYLORY H 1XQGRY DXWYQRPRY

G6XEVLVWHPD GH SURWHFomR VRFLDO GH

FLGDGDQLD $FomR VRFLDO
SHUYLORV H IXQGRY DXWyQRPRY

BXEVLVWHPD GH SURWHFomR | |DPtOLD H
SROtWLFDV DFWLYDV GH HPSURIR H

IRUPDomR SURILVVLRQDO
SHUYLORV H IXQGRY DXWyQRPAY
3DUNLFLSDomR SRUWXIKKVD HP
SURMHKFWRY FR ILQDQFLDGRY
BHUYLORY H 1XQGRY DXWyQRPRY
3DUNLFLSDoR FRPXQLWIULD
SURMHFWRY FR ILQDQFLDGRY
$GPLOLVWUDGNR UKILRQDO
SHILMR $XWYQRPD GRY SoRUH
SHILMR $XWYQRPD 6D ODGHLU
SHUYLORV H IXQGRY $XWyQRPR
SHUYLORY H IXQGRY $XWyQRPR
SXEVLVWHPD GH SURWHomR VRF
FLGDGDOLD $omR 6RFLDO
SHUYLORV H IXQGRY $XWyQRPR

D0 GH

GXEVLVWHPD GH SURWHomR | IDPLOLD H
SROtWLFDV DWLYDV GH HPSUHJR H

IRUPDomR SURILVVLRQDO
GHUYLORV H IXQGRV $XWyQRPR

3DUWLFLSDomR UHJLRQDO HP SURMHWRY

FR ILQDOFLDGRY

SHUYLORY H IXQGRY SKWyQRPR
3DUWLFLSDanR FAPXQLWIULD HP
SURNHWRY FR ILQDQFLDGRY
$GPLOLVNUDOMR ORFDO
AROULQHOWH

OKQLFISLRV

JURIKHVLDY

SHUYLORV DXHyQRPRV 6D DGPLO
0RFDO

SVVRELDOJHY GH PXQLFISLRY
SVVRFLDOJHY GH IURIXHVLDY
SHILJHY GH WXULYPR
SVVHPEOHLDV GLVWULWDLY
20WURY

SHILMR $KWyQRPD GRY SoRUAV
OKQLFISLRV

JURIKHVLDY

SHUYLORV DXHYQRPRY 6D DGPLO
0RFDO

L

L

VWUDomR

VWUDomR
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HUIRGR SLVXDOLIDU &RQWDV V ORY "6 SFXPXODGRV § (XURV
HVSHVDV §RURWDOJHY ‘RWDo}HY, "HVSHVDV SHSRVLoJHV DEDWLGDV DRVIBOSHVOV SDJDV OtTXLGDV GH UHERAARSHRPLVVRAEULID0}HV §RPSURPLVVRY DVVXPLGRV SDUD SHUtRGRV IXWNURV 2EULIDOJHY SDUD SHUIRGRY IXWXURV
SDIDU GH FRUULILGPV &DWLYRV| 'HVFDWLYRVGLVSRQtY§LDELPHQWRERPSURPLVVRAEULIDOJHVSDIDV EUX MDY D WUDQVLWDBRU §DJID

SXEULFD 'HVLIQDomR SHU DQWHULRUHV (PLWLGDY SHFHELGDY3HU DQWHULBHUVFRUUHQWHTRWDO

0 0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VHIXLOWHY

SVVRFLDOJHY GH PYQLFISLRY
SVVRELDOJHY GH IURJXHVLDY
2XWURY

SHILOR $XHYORPD 6D 0DGHLUD
OKQLFISLRV

JUHIXKVLDY

BHUYLORY DXWyQRPRY 6 DGP{QLVWUDomR
0RFDO

SVVRELDOJHY GH PYQLFISLAY
SVVRELDOJHY GH IURJXHVLDY
2XWURY

SHIKUDQoD VRFLDO
SLUNKPDY 6K YROLGDULHGDGH
VRIXUDQOD VRFLDO
2X0UDY WUDQVIHUrQFLDY
3URJUDPDV 2FXSDFLRQDLY
2X0UDY
QVWLIXLOJHV VHP 1LQY OXFUDLYRY
QVWLWXLOJKY VHP 1LQV OXFUDWLYRY
QVWLIXLOJHV VHP ILQV OXFUTWLYRY
SKEVLVWHPD GH SURWHFomR VRFLDO GH
FLGDGDQLD  SHILPH GH VROLADULHGDGH
QVWLWXLO}KY VHP 1LQV OXFUDWLYRY
BKEVLVWHPD GH SURWHFomR VRFLDO GH
FLGDGDQLD SFomR VRFLDO
opOLDY
(PSUHVIULR HP QRPH LQGLYLG
200DV

3URJUDPDV RFXSDFLRQDLY
000DV
SXEVLVWHPD GH SURWHFomR VRFLDO GH
FLGDGDQLD  SHILPH GH VROLADULHGDGH
SXEVLVWHPD GH SURWHFomR VRFLDO GH
FLGDGDQLD  $FomR VRFLDO
SXEVLVWHPD GH SURWHFonR | [DPLOLD
(QFDUIRV IDPLOLDURY
SXEVLVWHPD GH SURWHFonR | [DPLOLD
"HILFLIQFLD
SXEVLVWHPD GH SURWHFonR | [DPLOLD
"HSHQGIQFLD
SXEVLVWHPD GH SURWHFonR | |DPLOLD
SROIWLFDY DFWLYDV GH HPSUHJIR H
IRUPDOMR SURILVVLRQDO
BXEVLVWHPD SUHYLGHQFLDO
SHILPHY HVSHELDLY
SHILPH FRPSOHPHQWOURY
SHVIR GR PXQGR
SHVWR GR PXQGR  6QLMR (XURSHLD
QVWLUXLO}RY
SHVWR GR PXQGR  6QLMR (XURSHLD
3DUHY PRPEURY
SHVWR GR PXQGR  3DIVHV WHUFHLURY H
RUIDQLIDoJHY LQWKUQDFLRQD|V
BYEVIGLAY
SRFLHGDGHY H TXDVH VRFLKGDGHV QnR
ILQDQFHLUDY
E0LFDY

=

1=}
=
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HURGR  HJHPEUR 4001 S8
3HUIRGR SLVXDOLIDU GRQWOV YV ORY "6 SFXPXODGRY 6
"HVSHVDV $RURWDOJHY "RWD Y "HVSHVDVSHSRVLGHY DEDWLGDV DRVIBLSHVOY SDIDV OITALGDV GH UHSRRRSHRPLVRAEULIDOJHY ERPSURPLVVRY DVVXPLGRY SDUD SHUIRGRY IXWURV 2EULIDOJHY SDUD SHUIRGRY IXWXURY
SDIDU GH FRUULILGDV EDWLYRV| "HVFDWLYRV GLVSRQ!YLWDELPHQWRERPSURPLYVRAEULIDOJHVSDIDY UKWDY D WUDQVLIDBRU $DID
SXEULFD HVLIQDomR | SHU DQWHULRUKY (PLWLGDY SHFHELGDV3HU DQWHU|BHVFRUUKQWHTRWDO
0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VRINL

(PSUHVOV S-EOLFDY PXQLFLSDLY H
LQWHUPXQLFLSDLY
20000V
3-EOLFDV SROUWLFDV DFWLYDV 6H
HPSUKIR # IRUPDomR SURILVV{RQDO
$FOJHV GH IRUPDOMR SURILVVLRQDO
3ULYDGDY
3ULYDGDV SROUNLEDV DFWLYRY GH
HPSUKIR # IRUPDOmR SURILVV|RQDO
$FOJHV GH IRUPDOmR SURILVVLRQDO
SRELHGDGHY ILQDOFHLUDY
HDQFRY K RXWUDV LQVWLWXLA)HY
1LQDQFHLUDY
HDQFRY K RXWUDV LQVWLWXLA)HY
ILQDQFHLUDY  3ROIWLFDY DFWLYDV GH
HPSUKIR # IRUPDomR SURILVV|RQDO
$FOJHV GH IRUPDAMR SURILVVLRODO
ARPSDOKLDY GH VHIXURY H IXGGRY GH
SHOVIHU
ARPSDOKLDY GH VHIXURY H IXGGRY GH
SHOVHU 3ROIWLFDY DEWLYDY GH
HPSUKIR # IRUPDomR SURILVV|RQDO
SFaJHV GH IRUPDOR
$GPLOLVWUDGNR FHQWUDO
(VWDGR

(VWDGR  3ROUWLFDV DFWLYDV|GH
HPSUKIR # IRUPDomR SURILVV|RQDO
$FOJHV GH IRUPDOmR SURILVVLRQDO
SHUYLORY H 1XQGRY DXWyQRPRY
BHUYLORY H 1XQGRY DXWYQRPRY
3ROIWLFDY DFULYDV GH HPSUHIR H
IRUPDORR SURILVVLRQDO $FolHV GH
IRUPDOMR SURILVVLRQDO
$GPLOLVWUDGNR UKILRQDO
SHILMR $XWYQRPD GRY SoRUH
SHILIR $XWyQRPD GRY SoRUK
SROIWLFDY DFWLYDV GH HPSUHIR H
IRUPDORR SURILVVLRQDO $FolHV GH
IRUPDOMR SURILVVLRQDO
SHILIR $XUYQRPD 6D 0DGHLUY
SHILMR $XWYQRPD 6D 0DGHLU
3ROIWLFDY DEWLYDV GH HPSUHIR H
IRUPDOMR SURILVVLRQDO  $FalHV GH
IRUPDomR SURILVVLRQDO
$GPLQLVIUDONR ORFDO
LRQULQKQWH
GROWLQHOWH  3RONWLFDY DFYLYDY GH
HPSUKIR # IRUPDomR SURILVV|RQDO
$FOJHV GH IRUPDOMR SURILVVLRODO
SHILIR $XWyQRPD GRY SoRUK
SHILMR $XWYQRPD GRY SoRUH
3ROIWLFDY DEWLYDV GH HPSUHIR H
IRUPDOMR SURILVVLRQDO  $FaHV GH
IRUPDomR SURILVVLRQDO
SHILMR $XWyQRPD 6D ODGHLU
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HUIRGR
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4001

SQR

HUIRGR

SLVXDOLIDU &RQWDV V ORY * 6 $FXPXODGRV 6

SXEULFD 'HVLIQDomR

"HVSHVDY
SDIDU GH
SHU DQWHY

RURWDOJHY
FRUULILG
RUKV

V DWLYRY

HVEDW

i

"RUD}HY
VGLVSRQIY

LWDELPHQ

RERPSURPL

VRIEULIDO}H

'HVSHVD

SHSRVLoJHV DEDWLGDY
VSDIDV EUXpB¥

RVIBOSHVOV SDJDV OTXLGDV GH UK

(PLLGD

SHFHELGD

3HU DQWKU

BHHVFRUUH

WHTRWDO

RRRSHRPL
D WUDQYL

VRAEULIDOJHY
DBRU SDJD

§RPSURPLVVRY DVVXPLGRV SDUD SHUtRGRV IXW

URV

2EULIDOJHY SDUD SHUIRGRY IXWXURV

0 0 0 [3HU VHIIL

WHYQ

0 0 0 [3HU VRINL

SHILMR $XUYQRPD 6D 0DGHLUY
3ROIWLFDV DEWLYDV GH HPSUH
IRUPDOMR SURILVVLRQDO  $Fo
IRUPDomR SURILVVLRQDO
5HIXUDQRD VRFLDO
QVWLIXLoJHV VHP )LQV IXEUDM
QVWLUXLOJKY VHP ILQV OXFU
LQVWLWXLOJKY VHP ILQV OXFU
SXEVLVWHPD GH SURWHFomR V
FLGDGDQLD  $FomR VRFLDO
QVWLUXLO}HY VHP ILQV OXFU
3ROIWLFDV DEWLYDY GH HPSUK
IRUPDOMR SURILVVLRQDO  $Fo
IRUPDOmR SURILVVLRQDO
JOPIOLDY
(PSUHVIULR HP QRPH LQGLYLG
SXEVLVWHPD GH SURWHonR VR
FLGDGDQLD  $omR 6RFLDO
2X0UDY

2XUDY GHYSHVDY FRUUHQUHY
‘RWDomR SURYLVLRQDO
"LYHUVDY

PSRVWRY H WD[DV
PSRVWRY H WD[DV SDJRV SHOD
SKIDUTLD

T0[D GH *HVIIR GH SHVIGKRY
20000V

SHVWLWXLoJHV GH LPSRVWRY
FREUDGRY

SEWLYRV LQFRUSYUHRY
20000V

2XWUDV URVHLWX Lo}V

48 SDIR

'LIHUHQODV GH FPELR
SHUYLORY EDQFIULRY
000DV

'(63(68 483,751

STXLVLONR GH EAQV GH FOSLUD
QVHVWLPHQWRY

THUURQRV

+DELWDOJHY

ARQVHUXomR

$THLVLonR
5HSDUDOMR H EHQHILFLDonR
(GLIFLRY
QVWDODOJHY GH VHUYLoRV
QVWDODOJHY GHVSRUWLYDV H
URFUHDWLYDY

OHUFDGRY K LQVWDODOJHY GH
ILVFDOLJDanR VDQLWIULD
LURFKRY

(VFRODY

IDUHY GH WHUFHLUD LGDGH
2XWURV

ARQVWUXOJH GLYRUVDY
9LDGKWRY DUUXDPHQURV H R
FRPSOHPHQWDUHY

IRH
HV GH

LYRV
WLYRV
YRV
FLDO GH

=

WLYRV
IR H
HV GH

00
FLDO GH

]

X Wo[ov

=
=
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"HVSHVDV $RURWDOJHY "RWD Y "HVSHVDVSHSRVLGHY DEDWLGDV DRVIBLSHVOY SDIDV OITALGDV GH UHSRRRSHRPLVRAEULIDOJHY ERPSURPLVVRY DVVXPLGRY SDUD SHUIRGRY IXWURV 2EULIDOJHY SDUD SHUIRGRY IXWXURY
SDIDU GH FRUULILGDV EDWLYRV| "HVFDWLYRV GLVSRQ!YLWDELPHQWRERPSURPLYVRAEULIDOJHVSDIDY UKWDY D WUDQVLIDBRU $DID
SXEULFD HVLIQDomR | SHU DQWHULRUKY (PLWLGDY SHFHELGDV3HU DQWHU|BHVFRUUKQWHTRWDO
0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VRINL

=

SLVIHPDY GH GURQDIHP GH iJfD
URVLGKDLY
(VWDOJHV GH WUDWDPHQWR GH iJKDV
URVLGKDLY

0XPLQDORR $-EOLFD
3DUTKHY H UDUGLQY
QVWDODG}HY GHVSRUWLYDY H
URFUHDWLYDY

4DSWDomR H GLVWULEXLomR G 174D
9LDomR UXUDO
§LQDOLIDomR K WUKQULWR
QIUDHVWUXWYUDY $DUD GLVWY
GH HQHUILD HOpFWULFD
QIUDHVWUXWXUDY SDUD WUDYDPHQWR GH
URVIGKRY VyOLGRY
LRPLWpULRY

2WURY

OHOKRUDPHQWRY IXQGLIULRY
ODWHULDO 6K WUDQUSRUWK
SHEROKD GH UHVIGKRY
2XWUR

(TKLSDPHQWR GH LQIRUPINLFD
SRIWIDUK LQIRUPIWLER
(TKLSDPHQWR DGPLOLYWUDWL
(THLSDPHQWR EIVLER
(TKLSDPHQWR GH UKFROKD GH UHVIGKRY
2XWUR

JHUUDPHQWDY § KWHQVIOLRY
SUWLIRY H REWHFWRY 6H Y00
JQVHVWLPHQWRY LQFRUSyUHR
QVHVWLPHQWRY PLOLWDUHY
2XWURY LQYHVWLPHQWRY
IRFDOmR ILQDQFHLUD
THUUKQRY IRFDoMR \LQDQFHw‘UD

EXLomR

=

+DELWDAJAV 1RFDomR ILQDQFHLUD
(GLIFLRV /RFDomR ILQDQFHLUD
AROVWUX0JHV GLYRUVDY
ODWHULDO GH WUDQUSRUWH |RFDomR
ILQDQFHLUD
0DWHULDO GH LQIRUPIWLED /RFDonR
ILQDQFHLUD
00TXLQDULD H HTXLSDPHQWR |IRFDonR
ILQDQFHLUD

SHEXUVRY PLOLWDURV [RFDo
ILQDQFHLUD

2XWURV LQYRVWLPHQURY  IRFDonR
ILQDQFHLUD
%HQV GH GRPIQLR S~EOLFR
THUUHQRY H UHFXUVRY QDWXUD
(GLItFLRY
QVWDODG}HY GH VHUYLoRY
LQVWDODOJHY GHVSRUWLYDV H
URFURDWLYDY

OHUFDGRY K LQVWDODOJHY GH
ILVFDOL]DomR VDQLWIULD
LURFKRY

(VERODY

E3)

V
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3HUIRGR SLVXDOLIDU GRQWOV YV ORY "6 SFXPXODGRY 6
"HVSHVDV $RURWDOJHY "RWD Y "HVSHVDVSHSRVLGHY DEDWLGDV DRVIBLSHVOY SDIDV OITALGDV GH UHSRRRSHRPLVRAEULIDOJHY ERPSURPLVVRY DVVXPLGRY SDUD SHUIRGRY IXWURV 2EULIDOJHY SDUD SHUIRGRY IXWXURY
SDIDU GH FRUULILGDV EDWLYRV| "HVFDWLYRV GLVSRQ!YLWDELPHQWRERPSURPLYVRAEULIDOJHVSDIDY UKWDY D WUDQVLIDBRU $DID
SXEULFD HVLIQDomR | SHU DQWHULRUKY (PLWLGDY SHFHELGDV3HU DQWHU|BHVFRUUKQWHTRWDO
0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VRINL

IDURV GH WHUFHLUD LGDGH
2XWURY

2X0UDY FRQVWUXHY H
LQIUD KVWUXWXUDY
9LDGXWRY DUUKDPHQWRY H REU
FRPSOHPHQWDURY
SLVIHPDY GH GUKQDIAP GH iJfD
URVLGKDLY
(VWDOJHV GH WUDWDPHQWR GH iJKDV
URVLGKDLY

0XPLQDORR $-EOLFD
3DUTKHY H UDUGLQY
QVWDODG}HY GHVSRUWLYDY H
URFUHDWLYDY

4DSWDomR H GLVWULEXLomR G 174D
9LDonR UXUDO
§LQDOLIDOMR K WUKQULWR
QIUDHVWUXWYUDY SDUD GLVWY
GH HQHUILD HOpFWULFD
QIUDHVWUXWXUDY SDUD WUDYDPHQWR GH
URVIGKRY VyOLGRY
LHPLULRY
20WURY

QIUD HVWUXWXUDY H HTXLSDPHQWRY GH
QDWAUHD PLOLWOU

%HQV GR SOWULPYQLR KLYWyY
DUNVWLER K FXOWXUDO
2XWURV EHQV GH GRPIQLR S-EPL
TUDQVIRUIQFLDV GH FDSLWDO
SRELHGDGHV H TXDVH VRFLHGDGHY QnR
ILQDQFHLUDY
3-E0LFDV
(PSURVDY S~EQLFDY PXQLFLSDLY H
LQWHUPXQLFLSDLY
20000V

3ULYD6DY

SRFLHGDGHY 1LQDQFHLUDY
HDQFRY H RXWUDY LOVWLWXLJHY
ILQDQFHLUDY
ARPSDOKLDY GH VHIXURY H IXGGRY GH
SHOVIHY
$6PLOLVWUDGNR FHQWUDO
(VWDGR

(VWDGR  BXEVLVWHPD GH SURHFonR
VRFLDO GH FLGDGDQLD  SHILAH GH
VROLGDULHGDGH
(VWDGR SXEVLYWHPD GH SURWHFonR
VRFLDO GH FLGDGDQLD  SFomA VRFLDO
(VWDGR  3DUWLFLSDomR SRUMXIXHVD KP
SURMHFWRY FR 1LQDQFLDGRY
(VWDGR  3DUWLFLSDomR FRPXDLUIULD
HP SURNHFWRY FR ILQDQFLDG
SHUYLORV H IXQGRY DXWyQRPRY
BHUYLORY K 1XQGRY DXWYQRPRY
3DUNLELSDomR SRUWKIXKVD KP
SURMHFWRY FR ILQDQFLDGRY
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0 0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VHIXLOWHY

SHUYLORV H IXQGRY DXWyQRPRY
3DUNLFLSDomR FRPXQLWIULD P
SURMHKFWRY FR ILQDQFLDGRY
$GPLOLVWUDANR UKILRQDO
SHILMR $XWYQRPD GRV SoRUH
SHILIR $XUYQRPD 6D DGHLUY
SHUYLORY H 1XQGRY SKWyQRPR
SHUYLORV H IXQGRY $XWyQRPR
3DUNLELSDonR UHILRQDO HP URNKWRY
FR ILQDOFLDGRY

SHUYLORY H IXQGRY SKWyQRPR
3DUNLFLSDomR FRPXQLWIULD P
SURMKWRY FR 1LQDQFLDGRY
$GPLOLVWUDGNR ORFDO
ARQULQHQUH

OKQLFISLRY

JUHIXKVLDY

BHUYLORY DXWyQRPRY 6 DGPIQLVWUDoR
ORFDO
SVVRFLDOJHY GH PXQLFSLRV
SVVRFLDOJHY GH IURIXHVLDY
SHILJHY GH WXULVPR
SVVHPEOHLDY GLVWULWDLY
2XWURY

SHILMR $KWyQRPD GRY SoRUAV
OKQLFISLRV

JUHIXKVLDY

BHUYLORY DXWyQRPRY 6 DGPIQLVWUDoR
ORFDO
SVVRFLDOJHY GH PXQLFSLAV
SVVRFLDOJHY GH IURIKHVLDY
2XWURY

SHILOR $XWYORPD 6D 0DGHLUD
OKQLFISLRY

JUHIXKVLDY

BHUYLORY DXWyQRPRY 6 DGPIQLVWUDoR
ORFDO
SVVRFLDOJHY GH PXQLFSLRV
SVVRFLDOJHY GH IURIXHVLDY
2XWURY

BHIKUDQoD VRFLDO
SLVIHPD GH VROLGDULKGDGH
VHIXUDQOD VRFLDO
3DUWLFLSDanR SRUWKIXHVD HP
SURMHKFWRY FR ILQDQFLDGRY
3DUNLFLSDomR FRPXQLWIULD P
SURMHKFWRY FR ILQDQFLDGRY
4DSLWDOL|DomR S~EOLFD GH
HVWDELOL]DanR

2XWUDY WUDQVIKUTQFLDY
QVWLUXLOJHV VHP 1LQV OXFUDWLYRY
QVWLIXLOJHV VHP ILQV OXFUTWLYRY
QVWLWXLJHV VHP 1LV OXEUTWLYRY
$FomR VRFLDO
QVWLWXLOJHV VHP 1LV OXEULWLYRY
3DUWLFLSDanR SRUWKIXHVD HP
SURMHKFWRY FR ILQDQFLDGRY
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SXEULFD 'HVLIQDomR SHU DQWHULRUHV (PLWLGDY SHFHELGDY3HU DQWHULBHUVFRUUHQWHTRWDO

0 0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VHIXLOWHY

QVWLWXLOJKY VHP 1LQV OXFUDWLYRY
3DUWLFLSDanR FAPXQLWIULD HP
SURMKFWRY R 1LQDOFLOGRY
JoPIOLDY

(PSUHVIULR HP QRPH LOGLYLG)DO
20000V

SHVWR GR OXQGR
8QLMR (XURSHLD ¢ QVWLWXLofhv
80LMR (XURSKLD  3DIVKY PHPEURV
3DIVHY WHUFHLURV H RUIDOL] Do}V
LQWHUQDFLRQDLY
SWLYRY ILQDQFHLURY
"HSYVLWRY FHUWLILFDGRY GH GHSyVLWR
H SRXSDQ0D
SRELHGDGHY H TXDVK VRELHGHGHY QnA
ILQDQFHLUDY 3ULYDGDV
SRELHGDGHY H TXDVK VRELHGHGHY QnA
ILQDQFHLUDY 3-EOLFDV
GRELHGDGHY ILQDQFHLUDY  %DQFRY H
RXWUDY LQVWLWXLoJHV ILQDOFHLUDY
SRELHGDGHY ILQDOFHLUDY  &RPSDOKLDY
GH VHIXURY B 1XQGRY GH SHOYHV
$GPLQLVNUDomR S~EOLFD FHQWUDO
(VWDGR
SGPLQLUNUDomR S~EOLFD FHQMYUDO
SHUYLORV H IXQGRY DXWyQRPAV
$6PLQLUNUDORR S~EOLFD
SGPLOLVWUDOmR UKILAQDO
$GPLQLUWUDonR S~EOLFD ORF
LRQULQKQWH
$GPLQLUWUDomR S~EOLFD ORF
SHILJHY $XWyQRPDV
SGPLOLUWUDOmR S~EOLFD  6HJXUDQOD
VRFLDO
QVWLWXLOJKY VHP 1LQV OXFUDWLYRY
JDPIOLDY (PSUHVIULR HP QRPN
LQGLYLGHDO
JOPIOLDY ZXWUDY
SHVWR GR PXQGR  60LMR (XURSHLD
VWL LoV
SHVWR GR PXQGR  6OLMR (XURSHLD
3DIVHY PHPEURY
SHVWR GR PXQGR  3DIVHV WHUFHLURY K
RUIDQL]DJHY LQWHUQDFLRQD
TUNXORY D FXUWR SUDJR
SRELHGDGHY H TXDVH VRFLHGLGHY OmR
ILQDQFHLUDY 3ULYDGDV
SRELHGDGHY H TXDVH VRFLHGLGHY QmR
ILQDQFHLUDY 3-EOLFDV
SRELHGDGH ILQDQFHLUDY WPOFRV H
RKWUDV LQVWLIX Lo}V 1LQDQRHLUDY
SRELHGDGHY ILQDQFHLUDY GAPSDQKLDY
GH VHIURY H IXQGRY GH SHOY IV
SGPLQLVWUDomR S~EOLFD FHQWUDO
(VWDGR
SGPLQLVWUDomR S~EOLFD FHQYUDO
SHUYLORY H 1XQGRY DXWYQRPRY
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HUIRGR SLVXDOLIDU &RQWDV V ORY "6 SFXPXODGRV § (XURV
HVSHVDV §RURWDOJHY ‘RWDo}HY, "HVSHVDV SHSRVLoJHV DEDWLGDV DRVIBOSHVOV SDJDV OtTXLGDV GH UHERAARSHRPLVVRAEULID0}HV §RPSURPLVVRY DVVXPLGRV SDUD SHUtRGRV IXWNURV 2EULIDOJHY SDUD SHUIRGRY IXWXURV
SDIDU GH FRUULILGPV &DWLYRV| 'HVFDWLYRVGLVSRQtY§LDELPHQWRERPSURPLVVRAEULIDOJHVSDIDV EUX MDY D WUDQVLWDBRU §DJID
SXEULFD 'HVLIQDomR SHU DQWHULRUHV (PLWLGDY SHFHELGDY3HU DQWHULBHUVFRUUHQWHTRWDO

0 0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VHIXLOWHY

$6PLOLYWUDOMR S~EOLFD
$GPLOLVWUDomR UKILAQDO
$GPLOLYWUDomR S~EOLFD ORF
LRQWLQKQWH
$6PLOLYWUDomR S~EOLFD ORF
SHILJHY SXUyQRPDV
$GPLOLYWUDOMR S-EOLFD  6HJXUDQED
VRFLDO
QVWLWXLOJHV VHP 1LV OXEUTWLYRY
JDPIOLDY (PSUHVIULR HP QRPN
LQGLYLGXDO
JOPIOLDY ZXWUDY
SHVWR GR PXQGR  8QLMR (XURSHLD
VWL LoV
SHVWR GR PXQGR  6QLMR (XURSHLD
3DUVHY PRPEURY
SHVWR GR PXQGR  3DIVHY WHUFHLURY H
RUIDQL]DoJHY LQWHUQDFLRQD
TUNXORY D PyGLR H ORQJR SUD]
BRELHGDGHY H TXDVK VRELHGHGHY QnR
ILODQFKLUDY  3ULYDGDY
SRELHGDGHY H TXDVK VRELHGHGHY QnR
ILODQFKLUDY 3~EOLFDV
SRELHGDGHY 1LQDQFHLUDY  %DQFRY H
RXWUDY LQVWLWXLoJHV 1LQDOFHLUDY
SRELHGDGHY 1LQDOFHLUDY  2RPSDOKLDY
GH VHIXURV K IXQGRY GH SHOYJHV
SGPLQLVWUDomR S~EOLFD FHQMUDO
(VWDGR
$GPLQLVWUDomR S~EOLFD FHQYUDO
SHUYLORV H IXQGRY DXWyQRPAY
$GPLQLUWUDORR S~EOLFD
$6PLOLYWUDOmR URILRQDO
SGPLQLUWUDomR S~EOLFD ORF
AROWLOHQWH
SGPLQLUWUDomR S~EOLFD ORF
SHILJHY $KUyQRPDV
SGPLOLUWUDomR S~EOLFD  6HIXUDQOD
VRFLDO
QVWLIXLOJHV VHP ILQV OXFUW
JOPIOLDV (PSURVIULR P QRPN
LQGLYLGXDO
JOPIOLDV 2XWUDY
SHVWR GR PXQGR  6QLMR (XURSHLD
VWL LoV
SHVWR GR PXQGR  6QLMR (XURSHLD
3DIVHY PHPEURY
SHVWR GR PXQGR  3DIVHV WHUFHLURY H
RUIDQLIDA}AV LQWHUQDELRQDLV
"HULYDGRY 1LQDQFHLURY
SRELHGDGHY H TXDVH VRELHGOGHY QmR
ILQDQFHLUDY 3ULYDGDV
SRELHGDGHY H TXDVH VRELHGOGHY QnR
ILQDQFHLUDY 3-EOLFDV
SRELHGDGH ILQDQFHLUDY  QFRV H
RKWUDV LQVWLIX Lo}V 1LQDQRHLUDY
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HUIRGR SLVXDOLIDU &RQWDV V ORY "6 SFXPXODGRV § (XURV
HVSHVDV §RURWDOJHY ‘RWDo}HY, "HVSHVDV SHSRVLoJHV DEDWLGDV DRVIBOSHVOV SDJDV OtTXLGDV GH UHERAARSHRPLVVRAEULID0}HV §RPSURPLVVRY DVVXPLGRV SDUD SHUtRGRV IXWNURV 2EULIDOJHY SDUD SHUIRGRY IXWXURV
SDIDU GH FRUULILGPV &DWLYRV| 'HVFDWLYRVGLVSRQtY§LDELPHQWRERPSURPLVVRAEULIDOJHVSDIDV EUX MDY D WUDQVLWDBRU §DJID

SXEULFD 'HVLIQDomR SHU DQWHULRUHV (PLWLGDY SHFHELGDY3HU DQWHULBHUVFRUUHQWHTRWDO

0 0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VHIXLOWHY

SRELHGDGHY ILQDOFHLUDY  &RPSDOKLDY
GH VHIXURY K 1XQGRY GH SHOYHV
$GPLOLYWUDOmR S~EOLFD FHOIUDO
(VWDGR
$GPLOLYWUDOmR S~EOLFD FHQIUDO
BHUYLORY H 1XQGRY DXWyQRPRY
$6PLOLYWUDOMR S~EOLFD
SGPLOLVWUDOmR UKILAQDO
$GPLOLYWUDOmR S~EOLFD ORF
LRQWLQKQWH
$6PLOLYWUDomR S~EOLFD ORF
SHILJHY $XUyQRPDV
SGPLOLYWUDOMR S-EOLFD  6HJXUDQED
VRFLDO
QVWLWXLOJKY VHP 1LQV OXFUDWLYRY
JDPIOLDY (PSUHVIULR HP QRPN
LQGLYLGHDO
JOPIOLDY ZXWUDY
SHVWR GR PXQGR  60LMR (XURSHLD
VWL LoV
SHVWR GR PXQGR  6OLMR (XURSHLD
3DUVHY PRPEURY
SHVWR GR PXQGR  3DIVHV WHUFHLURY K
RUIDQL]DoJHY LQWHUQDFLRQD
(PSUPVWLPRY D FXUWR SUDJR
SRELHGDGHY H TXDVK VRELHGHGHY QnR
ILQDQFHLUDY 3ULYDGDV
SRELHGDGHY H TXDVK VRELHGHGHY QnR
ILQDQFHLUDY 3-EOLFDV
SRELHGDGHY 1LQDQFHLUDY  %DQFRY H
RKWUDV LQVHLIX Lo}V 1LQDQRHLUDY
SRELHGDGHY 1LQDOFHLUDY  2RPSDOKLDY
GH VHIXURY H IXQGRY GH SHOY IV
SGPLQLVWUDomR S~EOLFD FHQWUDO
(VWDGR
$GPLQLVWUDomR S~EOLFD FHQYUDO
SHUYLORY H 1XQGRY DXWyQRPRY
SGPLLUWUDRR S~EOLFD
$6PLOLYWUDOmR URILRQDO
SGPLQLUWUDomR S~EOLFD ORF
LROWLOKOWH
$6PLOLVWUDGMR $~EOLFD ORFD
SHILJAY $XWyQRPDV

SHILIR $XWyQRPD GRY SoRUK
SHILMR $XWYQRPD 6D ODGHLU
SGPLOLUWUDomR S~EOLFD  6HIXUDQOD
VRFLDO
AQVWLIXLOJHV VHP ILQV OXFUW
JDPIOLDY  (PSUHVIULR HP QRPH
LQGLYLGXDO
JOPIOLDY  2XWUDY
SHVWR GR PXQGR  6QLMR (XURSHLD
QVWLUXLO}RY
SHVWR GR PXQGR  6QLMR (XURSHLD
3DUHY PRPEURY
SHVWR GR PXQGR  3DIVHV WHUFHLURY H
RUIDQLIDoJHY LQWHUQDFLRQD|V
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3HUIRGR SLVXDOLIDU GRQWOV YV ORY "6 SFXPXODGRY 6
"HVSHVDV $RURWDOJHY "RWD Y "HVSHVDVSHSRVLGHY DEDWLGDV DRVIBLSHVOY SDIDV OITALGDV GH UHSRRRSHRPLVRAEULIDOJHY ERPSURPLVVRY DVVXPLGRY SDUD SHUIRGRY IXWURV 2EULIDOJHY SDUD SHUIRGRY IXWXURY
SDIDU GH FRUULILGDV EDWLYRV| "HVFDWLYRV GLVSRQ!YLWDELPHQWRERPSURPLYVRAEULIDOJHVSDIDY UKWDY D WUDQVLIDBRU $DID
SXEULFD HVLIQDomR | SHU DQWHULRUKY (PLWLGDY SHFHELGDV3HU DQWHU|BHVFRUUKQWHTRWDO
0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VRINL

(PSUPVWLPRY D PpGLR H ORQIR BUDJRY
SRELHGDGHY H TXDVK VRELKGHGHY QnR
ILODQFKLUDY  3ULYDGDV
SRELHGDGHY H TXDVK VRELHGHGHY QnR
ILODQFKLUDY 3~EOLFDV
SRELHGDGHY 1LQDQFHLUDY  %DQFRY H
RXWUDY LQVWLWXLoJHV 1LQDOFHLUDY
SRELHGDGHY 1LQDOFHLUDY  &RPSDOKLDY
GH VHIXURV K IXQGRY GH SHOYJHV
SGPLQLVWUDomR S~EOLFD FHQWUDO
(VWDGR
$GPLQLUWUDomR S~EOLFD FHQYUDO
SHUYLORV H IXQGRY DXWyQRPAY
$GPLQLUWUDORR S~EOLFD
$GPLOLYWUDOmR URILRQDO
SGPLQLUWUDomR S~EOLFD ORF
AROWLOHQWH
$6PLOLVWUDOMR $~EOLFD ORFD
SHILJAY $XWyQRPDV

SHILIR $XWyQRPD GRY SoRUK
SHILMR $XWYQRPD 6D ODGHLU
SGPLOLUWUDomR S~EOLFD  6HIXUDQOD
VRFLDO
LQVWLWXLo}KY VHP ILQV OXFUTW
JOPIOLDY (PSURVIULR HP QRPN
LQGLYLGXDO
JOPIOLDV 2XWUDY
SHVWR GR PXQGR  6QLMR (XURSHLD
VWL LoV
SHVWR GR PXQGR  6QLMR (XURSHLD
3DIVHY PHPEURY
SHVWR GR PXQGR  3DIVHY WHIF
RUIDQLIDOJHV LQWHUQDFLRQD
SOJHV H RXWUDV SDUWLFLSDOJH
SRELHGDGHY H TXDVH VRELHGOGHY QmR
ILQDQFHLUDY 3ULYDGDV
SRELHGDGHY H TXDVH VRELHGOGHY QmR
ILQDQFHLUDY 3-EOLFDV
SRELHGDGHY ILQDQFHLUDY  QFRV H
RKWUDV LQVWLIXLoJHV 1LQDQRHLUDY
SRELHGDGHY ILQDQFHLUDY &APSDQKLDY
GH VHIXURY K 1XQGRY GH SHOYHV
$GPLOLYWUDOmR S~EOLFD FHOIUDO
(VWDGR
$GPLOLYWUDOmR S~EOLFD FHQIUDO
BHUYLORY H 1XQGRY DXWyQRPRY
$6PLOLYWUDOMR S~EOLFD
SGPLQLUWUDomR UKILAQDO
$GPLOLYWUDomR S~EOLFD ORF
LRQWLQKQWH
$6PLOLYWUDomR S~EOLFD ORF
SHILJHY $XUyQRPDV
$GPLOLYWUDOMR S-EOLFD  6HJXUDQED
VRFLDO
QVWLWXLOJHV VHP 1LV OXEULWLYRY
JDPIOLDY (PSUHVIULR HP QRPN
LQ6LYLGXDO
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HUIRGR SLVXDOLIDU &RQWDV V ORY "6 SFXPXODGRV § (XURV
HVSHVDV §RURWDOJHY ‘RWDo}HY, "HVSHVDV SHSRVLoJHV DEDWLGDV DRVIBOSHVOV SDJDV OtTXLGDV GH UHERAARSHRPLVVRAEULID0}HV §RPSURPLVVRY DVVXPLGRV SDUD SHUtRGRV IXWNURV 2EULIDOJHY SDUD SHUIRGRY IXWXURV
SDIDU GH FRUULILGPV &DWLYRV| 'HVFDWLYRVGLVSRQtY§LDELPHQWRERPSURPLVVRAEULIDOJHVSDIDV EUX MDY D WUDQVLWDBRU §DJID
SXEULFD 'HVLIQDomR SHU DQWHULRUHV (PLWLGDY SHFHELGDY3HU DQWHULBHUVFRUUHQWHTRWDO

0 0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VHIXLOWHY

JOPIOLDY 2XWUDY
SHVWR GR PXQGR  6QLMR (XURSHLD
QVWLUXLO}RY
SHVWR GR PXQGR  6QLMR (XURSHLD
3DUHY PRPEURY
SHVWR GR PXQGR  3DIVHV WHUFHLURY H
RUIDQLIDoJHY LQWKUQDFLRQD|V
8QLGDGHY GH SDUWLFLSDomR
SRELHGDGHY H TXDVK VRELHGHGHY QnA
ILQDQFHLUDY 3ULYDGDV
SRELHGDGHY H TXDVK VRELHGHGHY QnA
ILQDQFHLUDY 3-EOLFDV
GRELHGDGHY ILQDQFHLUDY  %DQFRY H
RXWUDY LQVWLWXLoJHV 1LQDOFHLUDY
SRELHGDGHY ILQDOFHLUDY  &RPSDOKLDY
GH VHIXURY K 1XQGRY GH SHOYHV
$GPLQLVNUDomR S~EOLFD FHQWUDO
(VWDGR
$GPLQLUWUDomR S~EOLFD FHQMYUDO
BHUYLORY H 1XQGRY DXWyQRPRY
$GPLQLUNUDORR S~EOLFD
SGPLQLVWUDomR UKILAQDO
$GPLQLUWUDOnR S~EOLFD ORF
LRQWLQKQWH
$GPLQLUWUDonR S~EOLFD ORF
SHILJHY $XUyQRPDV
SGPLOLUWUDOnR S~EOLFD  6HJXUDQOD
VRFLDO
QVWLWXLOJKY VHP 1LQV OXFUDWLYRY
JDPIOLDY (PSUHVIULR HP QRPN
LQGLYLGHDO
JOPIOLDY ZXWUDY
SHVWR GR PXQGR  6OLMR (XURSHLD
VWL LoV
SHVWR GR PXQGR  6OLMR (XURSHLD
3DUHY PRPEURY
SHVWR GR PXQGR  3DIVHV WHUFHLURY K
RUIDQL]DoJHY LQWHUQDFLRQD
2XWURV DWLYRY ILQDQFHLURY
SRELHGDGHY H TXDVH VRFLHGLGHY OmR
ILQDQFHLUDY 3ULYDGDV
SRELHGDGHY H TXDVH VRFLHGLGHY OmR
ILQDQFHLUDY 3-EOLFDV
SRELHGDGHY 1LQDQFHLUDY  %DQFRY H
RKWUDV LQVWLIX Lo}V 1LQDQRHLUDY
SRELHGDGHY 1LQDOFHLUDY  &RPSDOKLDY
GH VHIURY H IXQGRY GH SHOY IV
SGPLQLVWUDomR S~EOLFD FHQWUDO
(VWDGR
$GPLQLUWUDomR S~EOLFD FHQYUDO
SHUYLORY H 1XQGRY DXWYQRPRY
SGPLQLUWUDORR S~EOLFD
$GPLQLUNUDomR UKILRQDO
SGPLQLUWUDomR S~EOLFD ORF
LROWLOKOWH
$GPLQLUWUDomR S~EOLFD ORF
SHILJHY $KUyQRPDV
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3HUIRGR SLVXDOLIDU GRQWOV YV ORY "6 SFXPXODGRY 6
"HVSHVDV $RURWDOJHY "RWD Y "HVSHVDVSHSRVLGHY DEDWLGDV DRVIBLSHVOY SDIDV OITALGDV GH UHSRRRSHRPLVRAEULIDOJHY ERPSURPLVVRY DVVXPLGRY SDUD SHUIRGRY IXWURV 2EULIDOJHY SDUD SHUIRGRY IXWXURY
SDIDU GH FRUULILGDV EDWLYRV| "HVFDWLYRV GLVSRQ!YLWDELPHQWRERPSURPLYVRAEULIDOJHVSDIDY UKWDY D WUDQVLIDBRU $DID
SXEULFD HVLIQDomR | SHU DQWHULRUKY (PLWLGDY SHFHELGDV3HU DQWHU|BHVFRUUKQWHTRWDO
0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VRINL

SGPLOLYWUDOMR S-EOLFD  6HJXUDQED
VRFLDO
QVWLWXLJHV VHP 1LV OXEUTWLYRY
JDPIOLDY (PSUHVIULR HP QRPN
LQGLYLGXDO
JOPIOLDY ZXWUDY
SHVWR GR PXQGR  6QLMR (XURSHLD
QVWLWXLoJRY
SHVWR GR PXQGR  6QLMR (XURSHLD
3DUHY PRPEURY
SHVWR GR PXQGR  3DIVHY WHUFHLURY H
RUIDQL]DJHY LQWHUQDFLRQD
3DVVLYRY 1LQDQFHLURY
"HSYVLWRY H FHUWLILEDGRY GH
GHSJVLUR K SRXSDQuD
SRELHGDGHY H TXDVK VRELHGHGHY QnR
ILODQFKLUDY  3ULYDGDV
SRELHGDGHY H TXDVK VRELHGHGHY QnR
ILODQFKLUDY 3~EOLFDV
SRELHGDGHY 1LQDQFHLUDY  %DQFRY H
RXWUDY LQVWLWXLoJHV 1LQDOFHLUDY
SRELHGDGHY 1LQDOFHLUDY  2RPSDOKLDY
GH VHIXURV K IXQGRY GH SHOYJHV
SGPLQLVWUDomR S~EOLFD FHQWUDO
(VWDGR
$GPLLVWUDomR S~EOLFD FHQUDO
SHUYLORV H IXQGRY DXWyQRPAY
$GPLQLUWUDORR S~EOLFD
$GPLOLYWUDOmR URILRQDO
SGPLQLUWUDomR S~EOLFD ORF
AROWLOHQWH
SGPLQLUWUDomR S~EOLFD ORF
SHILJHY $KUyQRPDV
SGPLOLUWUDomR S~EOLFD  6HIXUDQOD
VRFLDO
QVWLWXLoJKY VHP ILQV OXFUDW
JOPIOLDV (PSURVIULR P QRPN
LQGLYLGXDO
JOPIOLDV 2XWUDY
SHVWR GR PXQGR  6QLMR (XURSHLD
VWL LoV
SHVWR GR PXQGR  6QLMR (XURSHLD
3DIVHY PHPEURY
SHVWR GR PXQGR  3DIVY WHIF
RUIDQLIDOJHV LQWHUQDFLRQD
TUNXORY D FXUWR SUDJR
SRELHGDGHY H TXDVH VRELHGOGHY QmR
ILQDQFHLUDY 3ULYDGDV
SRELHGDGHY H TXDVH VRELHGOGHY QnR
ILQDQFHLUDY 3-EOLFDV
SRELHGDGH ILQDQFHLUDY DQFRV H
RKWUDV LQVWLIX Lo}V 1LQDQRHLUDY
SRELHGDGHY ILQDQFHLUDY &APSDQKLDY
GH VHIXURY K 1XQGRY GH SHOYHV
$GPLOLYWUDOmR S~EOLFD FHOIUDO
(VWDGR
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HUIRGR SLVXDOLIDU &RQWDV V ORY "6 SFXPXODGRV § (XURV
HVSHVDV §RURWDOJHY ‘RWDo}HY, "HVSHVDV SHSRVLoJHV DEDWLGDV DRVIBOSHVOV SDJDV OtTXLGDV GH UHERAARSHRPLVVRAEULID0}HV §RPSURPLVVRY DVVXPLGRV SDUD SHUtRGRV IXWNURV 2EULIDOJHY SDUD SHUIRGRY IXWXURV
SDIDU GH FRUULILGPV &DWLYRV| 'HVFDWLYRVGLVSRQtY§LDELPHQWRERPSURPLVVRAEULIDOJHVSDIDV EUX MDY D WUDQVLWDBRU §DJID

SXEULFD 'HVLIQDomR SHU DQWHULRUHV (PLWLGDY SHFHELGDY3HU DQWHULBHUVFRUUHQWHTRWDO

0 0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VHIXLOWHY

$GPLOLYWUDomR S~EOLFD FHOIUDO
BHUYLORY H 1XQGRY DXWyQRPRY
$6PLOLYWUDOMR S~EOLFD
SGPLQLVWUDomR UKILAQDO
$GPLOLYWUDomR S~EOLFD ORF
LRQWLQKQWH
$GPLOLYWUDomR S~EOLFD ORF
SHILJHY $XUyQRPDV
SGPLOLYWUDOMR S-EOLFD  6HJXUDQED
VRFLDO
QVWLWXLJHV VHP 1LV OXEULWLYRY
JDPIOLDY (PSUHVIULR HP QRPN
LQ6LYLGXDO
JOPIOLDY ZXWUDY
SHVWR GR PXQGR  8QLMR (XURSHLD
VWL LoV
SHVWR GR PXQGR  6QLMR (XURSHLD
3DUVHY PRPEURY
SHVWR GR PXQGR  3DIVHY WHUFHLURY H
RUIDQL]DoJHY LQWHUQDFLRQD
TUNXORV D PyGLR H ORQJR SUDJRV
BRELHGDGHY H TXDVK VRELHGHGHY QnR
ILODQFKLUDY  3ULYDGDV
SRELHGDGHY H TXDVK VRELHGHGHY QnR
ILODQFKLUDY 3~EOLFDV
SRELHGDGHY 1LQDQFHLUDY  %DQFRY H
RXWUDY LQVWLWXLoJHV ILQDORHLUDY
SRELHGDGHY 1LQDOFHLUDY  &RPSDOKLDY
GH VHIXURV K IXQGRY GH SHOYJHV
SGPLQLVWUDomR S~EOLFD FHQWUDO
(VWDGR
$GPLQLUWUDomR S~EOLFD FHQYUDO
SHUYLORV H IXQGRY DXWyQRPAY
SGPLQLUWUDomR S~EOLFD
$6PLOLYWUDOmR URILRQDO
SGPLQLUWUDomR S~EOLFD ORF
AROWLOHQWH
SGPLQLUWUDomR S~EOLFD ORF
SHILJHY $KUyQRPDV
SGPLOLUWUDomR SEOLFD  6HIXUDQOD
VRFLDO
QVWLIXLOJHV VHP ILQV OXFUW
JOPIOLDY (PSURVIULR HP QRPN
LQGLYLGHDO
JOPIOLDV 2XWUDY
SHVWR GR PXQGR  6QLMR (XURSHLD
VWL LoV
SHVWR GR PXQGR  6QLMR (XURSHLD
3DIVHY PHPEURY
SHVWR GR PXQGR  3DIVY WHIF
RUIDQLIDOJHV LQWHUQDFLRQD
"HULYDGRY 1LQDQFHLURY
SRELHGDGHY H TXDVH VRELHGOGHY QmR
ILQDQFHLUDY 3ULYDGDV
SRELHGDGHY H TXDVH VRELHGOGHY QmR
ILQDQFHLUDY 3-EOLFDV
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HUIRGR SLVXDOLIDU &RQWDV V ORY "6 SFXPXODGRV § (XURV
HVSHVDV §RURWDOJHY ‘RWDo}HY, "HVSHVDV SHSRVLoJHV DEDWLGDV DRVIBOSHVOV SDJDV OtTXLGDV GH UHERAARSHRPLVVRAEULID0}HV §RPSURPLVVRY DVVXPLGRV SDUD SHUtRGRV IXWNURV 2EULIDOJHY SDUD SHUIRGRY IXWXURV
SDIDU GH FRUULILGPV &DWLYRV| 'HVFDWLYRVGLVSRQtY§LDELPHQWRERPSURPLVVRAEULIDOJHVSDIDV EUX MDY D WUDQVLWDBRU §DJID

SXEULFD 'HVLIQDomR SHU DQWHULRUHV (PLWLGDY SHFHELGDY3HU DQWHULBHUVFRUUHQWHTRWDO

0 0 0 Q0 [3HU VHILOWHVY 0 0 0 [3HU VHIXLOWHY

GRELHGDGHY ILQDQFHLUDY  %DQFRY H
RKWUDV LQVWLIX Lo}V 1LQDQRHLUDY
SRELHGDGHY ILQDOFHLUDY  &RPSDOKLDY
GH VHIXURY K 1XQGRY GH SHOYHV
$GPLOLYWUDOmR S~EOLFD FHOIUDO
(VWDGR
$GPLOLYWUDOmR S~EOLFD FHQIUDO
BHUYLORY H 1XQGRY DXWyQRPRY
$6PLQLYWUDOMR S~EOLFD
SGPLQLVWUDomR UKILAQDO
$GPLOLYWUDOmR S~EOLFD ORF
LRQWLQKQWH
$6PLOLYWUDomR S~EOLFD ORF
SHILJHY $XUyQRPDV
SGPLOLYWUDOMR S-EOLFD  6HJXUDQED
VRFLDO
QVWLWXLOJKY VHP 1LQV OXFUDWLYRY
JDPIOLDY (PSUHVIULR HP QRPN
LQGLYLGHDO
JOPIOLDY ZXWUDY
SHVWR GR PXQGR  6OLMR (XURSHLD
VWL LoV
SHVWR GR PXQGR  6OLMR (XURSHLD
3DUVHY PRPEURY
SHVWR GR PXQGR  3DIVHV WHUFHLURY K
RUIDQL]DJHY LQWHUQDFLRQD
(PSUPVWLPRY D FXUWR SUDJR
SRELHGDGHY H TXDVK VRELHGHGHY QnR
ILDQFHLUDY 3ULYDGDV
SRELHGDGHY H TXDVK VRELHGHGHY QnR
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"(-81+2

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 0$'$/(1$ 631726
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 6,0-2 $/(;81'5( 7$1*$1+2
(-81+2 %$7,67$

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 0$7(86 )(55(,5% '( %$5526
"(-81+2 %$558/

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 0$'$/(1$ $/(;81'5% +(15,48(6
"(-81+2 & 1$%2 75$14&26

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 -2$1%$ 0$5,8 )(5181'(6 5,%(,42
"(-81+2

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 0$5,$ ',$6 &5892
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 '8$57( ', $6 &5%92
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 *8,/+(50( % (172 ,12&C1&,2
"(-81+2

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 6$/,2 -2-2 6$03%,2 8, §,
"(-81+2

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 9,725 $)2162 &$(,52 3(1,&+(
"(-81+2

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 0$18(/ )5$1&,6&2 '$ 6,/9%
"(-81+2 681'(

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 )5$16&,6&2 08548(6 &2&+,&+}
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 52'56,%2 6$17,8*2 &$5%$3,1+8%
"(-81+2 6$)$1(78

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 %($75,=),/,3( 087,86 '( 0285$
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 -26e 0518(/ 3867$1(,5% '(
"(-81+2 $%5(8

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 3('52 0857,0 3$6781(,58 '(
"(-81+2 $%5(8

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 ',1,6 /$9%'2 6(5581,72
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 3,/$5 $1$67E&,2 *5(1+$
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 0$5,8 /(2125 &$9%8&$
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 5(%(&$ /$*(6 )5,('5,&+
"(-81+2

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 $1$ 62),$ 08/7C6 3,172
"(-81+2

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 0$5,818 6$51726 3,7$'$6 181(6
"(-81+2 &81+$

2875%6 "(&5(72 I(, 12 ( 352*5808 '( 92/8178$5,8'2 -R9(0 -2$1$ ,1GC6 ,6$E$6 5268'2
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 67(/,&% &260,1 7(/,%$1
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 )/25,1 5$=981 7(/,%$1
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 6$1'58 5,&2
"(-81+2

2875%6 "(&5(72 I(, 112 ( 352*5808 '( 92/8178$5,8'2 -R9(0 *$%5,(/$ 0857,16 /(,7-2
"(-81+2
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2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 -26e &$5/26 *8(55$ 485'5%'2
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 0$5*$5,'$ 0217(,52 $0$52
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 6,062 3,1%8,8&+$ )(55(,5%
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 [($1'52 3(5(,5% 027$
(-81+2 986&21&(/26

2875%6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 -0/1,$'$)216(&$ 08726
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 0,*8(/ 35$'2 9,(,5$
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0$ '( 92/817$5,8'2 -p9(0 )5$1&,6&$ $85¢e/,2 620%5(,5(,52
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 6,0-2 *$'$1+2 '26 6$1726
(-81+2 2598/+2 &267%

2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 &$7$5,18 '( -(686 48$'5$'2
(-81+2 188$6

2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 E&$52 *$/(*2 0$548(6
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0$ '( 92/817$5,8'2 -p9(0 -2-2 3$8/2 3%,;-2 3(5(,5%
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 62),$ ,6$%(/ &$6%',1+2 0$'852
(-81+2 &20(1'$ *5,/2

2875%6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 *$%5,(/ 62$5(6 *,-2
(-81+2

2875%6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 &IE8',$ 62),8 *2',1+2
(-81+2 0$/$48,$6

2875%6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 12e )57,6 )(5181'(=
(-81+2

2875%6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 5$)$(/ 5(,6 3(6628%
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 68%(//$ &(/(67,12
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0$ '( 92/817$5,8'2 -p9(0 52'5,%2 &(/(67,12
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 0$<$5$ 0,/(1$ /(026 $/0(,'$
(-81+2

2875$6 (&5(72 1(, 1% ( 352*5$0% '( 92/817$5,8'2 -p9(0 -21$7$6 &267$ $/9(6
(-81+2

2875%6 I(, 1% HOEN 025 62/,'E5,2 )5$1&,6&2 -26e '2 &$%,'2 3,172
6(7(0%52 )

2875$6 I(, 112 RO 025 62/,'E5,2 &8671',$ (8*el,$ &25%'2 9,(,56$
6(7(0%52 5$08/+2

2875%6 I(, 1% O %2/6$ (678'2 (16,12 683(5,25 JHOLFLDQD 0DULD *LQJmR
6(7(0%52 9HGRULDV

2875$6 I(, 1% O %2/6$ (678'2 (16,12 683(5,25 $0$'2 '( -(686 &$648(,5$
6(7(0%52 3(1,&8

2875$6 I(, 1% [ %2/6$ (678'2 (16,12 683(5,25 (1,6$%(7(',$6 '26 651726
6(7(0%52 0$57,16

2875$6 I(, 1% O %2/6$ (678'2 (16,12 683(5,25 3$75,&,$ ,68%(/ &$5$3,1+$
6(7(0%52 )217(6 9,(,58

2875%6 I(, 1% O %2/6$ (678'2 (16,12 683(5,25 &(1,$ '( -(686 0$548(6 *58/+
6(7(0%52

2875$6 I(, 1% O %2/6$ (678'2 (16,12 683(5,25 $1$ )5(,5( 3,172 52'5,*8(6
6(7(0%52

2875$6 I(, 1% O %2/6$6 '( (678'2 (16,12 $1$ )5(,5( 3,172 52'5,*8(6
6(7(0%52 683(5,25
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287586 1,12 O %2/6$ (678'2 (16,12 683(5,25 $1$ 3$8/$ 58026 &$/'(,5%
6(7(0%52
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 085,6% ,6$%(/ 087,86 )(55(,5$
6(7(0%52
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 -26e )(5181'(6 &$%(d$
6(7(0%52
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 -26e 3('52 )(55(,5$ %(51$5'(6
6(7(0%52
287586 (12 O 352*5$0$ (67E*,26 '2 081,4E3,2 -26e 3('52 )(55(,5$ %(51$5'(6
6(7(0%52
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 6$5% 62),$ 6,/95 651726
6(7(0%52
287586 (12 O %2/6$6 '( (678'2 (16,12 6$5% 62),$ 6,/95 651726
6(7(0%52 683(5,25
287586 (12 T %2/6$ (678'2 (16,12 683(5,25 625%,% 6286% '( 03726
6(7(0%52
287586 (12 O 352*5$0$ (67E*,26 '2 081,4E3,2 625%,% 6286% '( 03726
6(7(0%52
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 ('8$5'2 0,*8(/ )(55(,5$
6(7(0%52 %(1*$/,1+$
287586 (12 O %2/6$6 '( (678'2 (16,12 ('8$5'2 0,*8(/ )(55(,5$
6(7(0%52 683(5,25 %(1%$/,1+8
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 $1711,2 3('52 1$548(/ &285(/$
6(7(0%52
287586 (12 T %2/6$6 '( (678'2 (16,12 $1711,2 3('52 1$548(/ &285(/$
6(7(0%52 683(5,25
287586 (12 T %2/6$ (678'2 (16,12 683(5,25 6,/9,$ $/(;$1'5% 181(6 %$55262
6(7(0%52
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 )5$1&,682 0(/2 %$55(72 +(,125
6(7(0%52
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 $1'5e ),/,3( *$7,1+2 0(1'(6 "
6(7(0%52 3217(
287586 (12 T %2/6$6 '( (678'2 (16,12 $1'5e ),/,3( *$7,1+2 0(1'(6 "
6(7(0%52 683(5,25 3217(
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 /$85% ,6$%(/ 7255$',1+$6 '$
6(7(0%52 6,/98
287586 (12 O %2/6$6 '( (678'2 (16,12 1$85% ,6$%(/ 7255$',1+$6 '$
6(7(0%52 683(5,25 6,198
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 %($75,= $1781(6 +(15,48(6
6(7(0%52
287586 (12 T %2/6$6 '( (678'2 (16,12 %($75,= $1781(6 +(15,48(6
6(7(0%52 683(5,25
287586 (12 T %2/6$ (678'2 (16,12 683(5,25 "$1,(/$),/,3% 6285(6 081786
6(7(0%52
287586 (12 T %2/6$6 '( (678'2 (16,12 "$1,(/$),/,3% 6285(6 081786
6(7(0%52 683(5,25
287586 (12 T %2/6$ (678'2 (16,12 683(5,25 526% £$7$5,1% '( )5(,7%6
6(7(0%52 *$1'5$
287586 (12 T %2/6$6 '( (678'2 (16,12 526% £$7$5,1% '( )5(,7%6
6(7(0%52 683(5,25 *$1'5$
287586 (12 T %2/6$ (678'2 (16,12 683(5,25 0$5,$ -2-2 3$/08 &2(/+2
6(7(0%52
287586 (12 T %2/6$ (678'2 (16,12 683(5,25 085,85 ,1(6 $/(,;2 &8&+2/$
6(7(0%52
287586 (12 T %2/6$6 '( (678'2 (16,12 085,85 ,1(6 $/(,;2 &8&+2/$
6(7(0%52 683(5,25
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 05,5 0$5%$5,'$ $/(,;2 &$&+2/$
6(7(0%52
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287586 1,12 O %2/6$6 '( (678'2 (16,12 05,5 085%$5,'$ $/(,;2 &$&+2/$
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 $1$ £$7$5,1$ )5$'( £8572
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 $1$ £$7$5,1$ )5$'( £8572
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 085+$5,'S ,68%(/ '( 6286%
6(7(0%52 3('586 $/9$6

287586 (12 O %2/6$6 '( (678'2 (16,12 0$5%$5,'S ,68%(/ '( 6286%
6(7(0%52 683(5,25 3('586 $/9$6

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 0,*8(/ )$/&-2 08/$*8(,5$
6(7(0%52 £$68',1+2

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 ),0,3( $/(;$1'5( %$55$1%$1$p
6(7(0%52 &2(/+2

287586 (12 T %2/6$6 '( (678'2 (16,12 ),0,3( $/(;$1'5( %$55$1%$1$p
6(7(0%52 683(5,25 &2(/+2

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 0$5,$ )(55(,5% '( %$5526
6(7(0%52 %$558)

287586 (12 O %2/6$6 '( (678'2 (16,12 0$5,$ )(55(,5% '( %$5526
6(7(0%52 683(5,25 %$558)

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 0857$ 9,(*$6 %$/8*$6 0$1*(4,&2
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 0857$ 9,(*$6 %$/8*$6 0$1*(4,&2
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 011,85 9,(*$6 %$/8*$6
6(7(0%52 081*(5,82

287586 (12 T %2/6$6 '( (678'2 (16,12 011,85 9,(*$6 %$/8*$6
6(7(0%52 683(5,25 081%(5,82

287586 (12 « %2/6$ (678'2 (16,12 683(5,25 /8,6 &$5/26 &$6$ %5$1&$ 3,5(6
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 18,6 &$5/26 &$6$ %5$1&$ 3,5(6
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 18,6 0,%8(/ '$ 6,/9% *5(1+$
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 085,18 $/(;$1'5$ &$55,d2 &8572
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 3('52 0,%8(/ )(51$1'(6
6(7(0%52 )(55(,5%

287586 (12 O %2/6$6 '( (678'2 (16,12 3('52 0,*8(/ )(5181'(6
6(7(0%52 683(5,25 )(55(,5%

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 6$58 &5,67,1$ *2' 1+2 7$1+8[1+2
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 9$1(66$ &5,67,1$ '$ 6,/95
6(7(0%52 &+$,1+42 52'5,*8(6

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 7,$%2 0,%8(/ *8(55(,52 3,172
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 7,$%2 0,%8(/ *8(55(,52 3,172
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 0$5,$1$ ,65%(/ 6(555 0$&+$|2
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 0$5,$1$ ,68%(/ 6(555 0$&+$|2
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 €$52/,1% '( -(686 7,5% 3,826
6(7(0%52 £289(,52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 05,5 0$5%$5,'$ *$'81+$6 /226
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 05,5 0$5%$5,'$ *$'81+$6 /226
6(7(0%52 683(5,25
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287586 1,12 O %2/6$ (678'2 (16,12 683(5,25 0857$ ),/,3% &$1'(,$6 -$&,17)2
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 0857$ ),/,3% &$1'(,$6 -$&,17)2
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 62),$ /23(6 &$55,02
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 62),$ /23(6 &$55,02
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 7$1,8 &$51(,52 3(1,&+(
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 7$1,8 &$51(,52 3(1,&+(
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 5$48(/ &$51(,52 3(1,&+(
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 5$48(/ &$51(,52 3(1,&+(
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 0$5,$1$ '( (686 685%,9$ *$7
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 0$5,$1$ '( (686 685%,9$ *$7
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 *21d$/2 *$,786 08/7(=
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 *21d$/2 *$,786 08/7(=
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 ,$5$ 9,(*$6 *$7,1+2
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 18,6 0,%8(/ $/0(,'$ /23(6
6(7(0%52

287586 (12 « %2/6$ (678'2 (16,12 683(5,25 085,$ -2-2 7$9$5(6 '26 6$17p6
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 085,$ -2-2 7$9$5(6 '26 6$17p6
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 0$5%$5,'$ 9,725,12 /23(6
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 0$5,$1$ +(15,48(6 -25'-2
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 $)2162 0(/2 %$55(72 +(,725
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 -281$ 62),$ 3$5'$/$'$6 &,5,882
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 -2$1$ 62),$ 3$5'$/$'$6 &,5,882
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 3('52 0,%8(/ )/$0,12 '26 5(,6
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 3('52 0,%8(/ )/$0,12 '26 5(,6
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 0(/,66$ ,68%(/ *2',1+2 6,00
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 587(62),% 6,/9% $/',1+$6
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 587(62),% 6,/9% $/',1+$6
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 3('52 0,%8(/ '$ 6,/9% &$598/4
6(7(0%52 6286%

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 -2-2 3('52 &$1(/$6 58,92
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 £$7$5,1$ 62),$ &,1=$6 '26
6(7(0%52 6$1726
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287586 1,12 O %2/6$ (678'2 (16,12 683(5,25 0$5%$5,'$ &$1(/$6 ',5(,7,1+2
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 0$5%$5,'$ &$1(/$6 ',5(,7,1+2
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 5$48(/ &$5'262 583262
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 5$48(/ &$5'262 5$3262
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 %5812 0,%8(/ £$5'262 %25*(
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 %5812 0,%8(/ £$5'262 %25*(
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 -25%( )(5181'2 0(648,7$
6(7(0%52 %$5%26$

287586 (12 T %2/6$6 '( (678'2 (16,12 -25%( )(5181'2 0(648,7$
6(7(0%52 683(5,25 %$5%26$

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 -2-2),1,3( 0$5%$/+2 *$,786
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 -2-2),0,3( 0$5%$/+2 *$,786
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 $1721,2 3('52 )$5,1+$ 6(553012
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 $1721,2 3('52 )$5,1+$ 6(553[12
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 62/$1%( ,68%(/ )58*262
6(7(0%52 %(1*$/,1+$

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 .85, '$9," 3,5(6
6(7(0%52

287586 (12 « %2/6$ (678'2 (16,12 683(5,25 $18 0$5%$5,'$ '8$57( 3$&+(4)2
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 ,1G6 62),$ 68558 *58=,18 %5(-2
6(7(0%52 08548(6

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 62),$ $/(;$1'55 %(1*$/,1+$
6(7(0%52 &$1781+('(

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 "$9,' %$55(,526 0$548(6
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 3('52 0,*8(/ 35$7(6 (86e%,2
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 18,6 ),1,3( &2872 352)(7$
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 18,6 ),1,3( &2872 352)(7$
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 $1'5(,$ ),/,35 0$57,16
6(7(0%52 6$0855,1+$

287586 (12 T %2/6$6 '( (678'2 (16,12 $1'5(,$ ),/,35 0$57,16
6(7(0%52 683(5,25 6$0855,1+$

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 $1$ &$52/,18 52'5,%8(6 &20%$
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 2-2.0,%8(/ %581+(,55 *$,7$6
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 2-2.0,%8(/ %581+(,55 *$,7$6
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 08578 ,6%%(/ &$580(/2 /($/
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 0$5,$1$ ,65%(/ 5,78 &$5/279
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 *21d$/2 (0818(/ )(55(,5%
6(7(0%52
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287586 1,12 O %2/6$ (678'2 (16,12 683(5,25 $1$ 729$5 12+8(,5$ '( /(026
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 *2%2 72985 12*8(,5$ /(026
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 *,2%2 72985 12*8(,5$ /(026
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 3('52),/,3('$ 6,/98
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 3('52),/,3('$ 6,/98
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 5$48(/ $/(;$1'58 '( -(686
6(7(0%52 %21,72 &$1$6

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 $1'5e 6,/9% -2$48,0 /$035(,$
6(7(0%52 "(6286$

287586 (12 T %2/6$6 '( (678'2 (16,12 $1'5e 6,/9% -2$48,0 /$035(,$
6(7(0%52 683(5,25 "(6286%

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 11,6 3('52 &858 /,1'S
6(7(0%52 %(1*$/,1+8

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 $1'5e ),/,3( &/$8',12 9,&(17(
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 &$52/,1% '( -(686 0(/*8(,5%
6(7(0%52 3,172

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 0$5,$ /(2125 )(55(,5$ 3,1$
6(7(0%52 52%8/2

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 €$52/,1% *$5&,$ )(55(,5$
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 085,518 %$5%26$ /23(6
6(7(0%52

287586 (12 « %2/6$6 '( (678'2 (16,12 085,518 %$5%26$ /23(6
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 '8$57(),/,3( 0(1,12 *5$d$
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 ,1C6 $/(;$1'58 *5(1+$ 58662
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 0,*8(/ &+$/(7$ +(15,48(6
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 085, ('855'S '$ 6,/95 &$785552
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 085, ('855'S '$ 6,/95 &$78552
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 085,818 ,68%(/ '$ 6,/9%
6(7(0%52 £$7$552

287586 (12 T %2/6$6 '( (678'2 (16,12 085,818 ,68%(/ '$ 6,/9%
6(7(0%52 683(5,25 £$7$552

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 ),/,3 '$ 6,/9$ )(55(,5$
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 6$5$ 58026 650,1$
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 6$5$ 58026 650,1$
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 *21d$/2 53026 6$0,18$
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 $)2162 0,*8(/ %$7,186 'S 6,/9$
6(7(0%52 &$1,9(7(

287586 (12 T %2/6$6 '( (678'2 (16,12 $)2162 0,*8(/ %$7,186 'S 6,/9$
6(7(0%52 683(5,25 &$1,9(7(

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 7(5(6% &$5/27$ %$7,1$6 '$
6(7(0%52 6,/9% &$1,9(7(
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287586 1,12 O %2/6$ (678'2 (16,12 683(5,25 -8/,$1% &$592(,52 12*8(,5$
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 %($75,= ,68%(/ %$,;2 *5,/2
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 -(66,8&% '26 6$1726 /$'(,5$6
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 -(66,8&% '26 6$1726 /$'(,5$6
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 &$7$5,18 '( (686 72558',1+$6
6(7(0%52 %$55(,526

287586 (12 O %2/6$6 '( (678'2 (16,12 &$7$5,18 '( (686 72558',1+$6
6(7(0%52 683(5,25 %$55(,526

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 0$5,$1$ 62),$ )(5181'(6
6(7(0%52 2/,9(,5% 3(58/7%

287586 (12 T %2/6$6 '( (678'2 (16,12 0$5,$1$ 62),$ )(5181'(6
6(7(0%52 683(5,25 2/,9(,5% 3(58/7$

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 ,1G6),/,3$ )(5181°(6 2/,9(,58
6(7(0%52 3(5$/7$

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 ,1G6 &5,67,1$ ', $6 &$&+$3$
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 ,1G6 &5,67,1$ ', $6 &$&+$3$
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 08$7,/'( ,6$%(/ 1285(,52 '26
6(7(0%52 6$1726

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 0$5,$ '( &$59$/+2 %$6726 '(
6(7(0%52 0,5%

287586 (12 T %2/6$6 '( (678'2 (16,12 0$5,% '( &$59$/+2 %$6726 '(
6(7(0%52 683(5,25 0,5%

287586 (12 « %2/6$ (678'2 (16,12 683(5,25 )5$1&,682 0$5,% '( &$59$/+2
6(7(0%52 %$6726 '( 0,5%

287586 (12 O %2/6$6 '( (678'2 (16,12 )5$1&,682 0$5,% '( &$59$/+2
6(7(0%52 683(5,25 %$6726 '( 0,5%

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 1$85% ,6$%(/ 0$50(/(,5$
6(7(0%52 9$48(,5,1+2

287586 (12 O %2/6$6 '( (678'2 (16,12 1$85% ,6$%(/ 0$50(/(,5$
6(7(0%52 683(5,25 9$48(,5,1+2

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 -281% 62),5 5(*28*$ &$03,12
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 -281% 62),8 5(*28*$ &$03,12
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 0$5%$5,'$ '( -(686 $0(,;$
6(7(0%52 &$55,d2

287586 (12 T %2/6$6 '( (678'2 (16,12 0$5%$5,'$ '( -(686 $0(,;$
6(7(0%52 683(5,25 &$55,d2

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 $18 '2 £$502 &$1'(,$6
6(7(0%52 £$5'262

287586 (12 T %2/6$6 '( (678'2 (16,12 $18 '2 £$502 &$1'(,$6
6(7(0%52 683(5,25 £$5'262

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 $1$ £$52/,18 9,(,5$ '26 651726
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 $1$ £$52/,18 9,(,5$ '26 651726
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 7,8%2 %(172 9,(,5$ '26 681726
6(7(0%52 5,8

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 -00,$ %58%$ ', 1*
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 '$9,' 0,%8(/ 3(5(,5% 52&+$
6(7(0%52




3(5E2'2 75$16)(5C1&,96 ( 68%6E', 26 &21&(','26 3f
"2 $12 8217$%,/,67,82 '( OXQLFtSLR GH ORQWHPRU R 1RYR

9,68%/,=$5 5(*,6726 6 (;(&8d-2 1

"HVSHVDY 'HYROXomR| GH
7LSR GH GHVSHVD ‘LVSRVLO}HV OHJIDL JLQDOLGDGH (QWLGDGH EHQHILFLIULD 'HVSHVDV  'HVSHVDM 'HVSHVDY DXWRUL]D[GDWUDQVI 2EVHUYDO}HV
2U0DPHQWD@DWRUL]DGDV SDJDV | H QmR SDJBXEV RFRUULGD
1) 1RPH 'HVLJQDomR QR H[HUFtALR
> @ > @ > @ > @ > @ > @ >@>@>@ >0 > @

287586 1,12 O %2/6$6 '( (678'2 (16,12 "$9,' 0,%8(/ 3(5(,5% 52&+$
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 5$)$(/$ $/(;$1'5% 3$55(,5%
6(7(0%52 &255(,$

287586 (12 O %2/6$6 '( (678'2 (16,12 5$)$(/$ $/(;$1'5% 3$55(,5%
6(7(0%52 683(5,25 &255(,%

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 085%$5,'$ %$55(72 6$/*8(,52
6(7(0%52 $55$,2/26 0,5%

287586 (12 O %2/6$6 '( (678'2 (16,12 0$5%$5,'$ %$55(72 6$/*8(,52
6(7(0%52 683(5,25 $55$,2/26 0,5%

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 625%,$ &5,67,18 *$9(7$ 3E6£2$
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 "$1$ &$785,18 '$1$'2 3(1(74$
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 5,78 68%(/ &EL1,'2 0(/*-2
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 0$7(86 *21d$/9(6 /23(6 %5(*s6
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 08$7,/'( 0,%8(16 -25%( 5('21'2
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 08$7,/'( 0,%8(16 -25%( 5('21'2
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 -281% 3,7(,58 *5,/2
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 0$5,$ 2/*$ %2<&+8.
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 0$5,$ 2/*$ %2<&+8.
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 &5,67,18 '$ 526 0$548(6
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 &5,67,18 '$ 526 0$548(6
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 7,$%2 0,%8(/ 0(675,1+2 6286
6(7(0%52

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 ,1G6),/,3$ 583262 6(55$
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 ,1G6),/,3$ 583262 6(55$
6(7(0%52 683(5,25

287586 (12 O %2/6$ (678'2 (16,12 683(5,25 $)2162 0,*8(/ %255(*2
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 05,83 3587(6 6(,;86 '( 62864
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 ,$1-0/,2 .$63(52:,&= $17$6
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 £$52/,18 0$548(6 '26 65172
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 &$52/,1% 0$548(6 '26 63172
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 7,$%2 %(5185'2 *5$d$
6(7(0%52

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 &$7$5,1$ 68%(/ %$55262 &(6$5
6(7(0%52

287586 (12 T %2/6$6 '( (678'2 (16,12 &$7$5,1$ 68%(/ %$55262 &(6$5
6(7(0%52 683(5,25

287586 (12 T %2/6$ (678'2 (16,12 683(5,25 -2-2),0,3('$ 6,/9$ 123(6
6(7(0%52

287586 (12 O %2/6$6 '( (678'2 (16,12 -2-2),0,3('$ 6,/9$ 123(6
6(7(0%52 683(5,25
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287586 1,12 O %2/6$ (678'2 (16,12 683(5,25 0857$ 62),$ 181(6 '$ 6,/9$
6(7(0%52
287586 (12 O %2/6$6 '( (678'2 (16,12 0857$ 62),$ 181(6 '$ 6,/9$
6(7(0%52 683(5,25
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 11,6 3('5% 0$66$12
6(7(0%52
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 &(&E1,$ $/(;$1'58 '$ &21&(.d-2
6(7(0%52 6(%$67,-2
287586 (12 O %2/6$6 '( (678'2 (16,12 &(&E1,$ $/(;$1'55 '$ &21&(.d-2
6(7(0%52 683(5,25 6(%$67,-2
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 *$%5,(/ %5$6,/ /,0$
6(7(0%52
287586 (12 O %2/6$6 '( (678'2 (16,12 *$%5 (] %5$6,/ /,0$
6(7(0%52 683(5,25
287586 (12 T %2/6$ (678'2 (16,12 683(5,25 6$5%+ 0$5,% 6,/9% %(5(1'21.
6(7(0%52
287586 (12 O %2/6$ (678'2 (16,12 683(5,25 9,8725 '( $/0(,'$ 3(51$0%8&p
6(7(0%52
TRWDO WUDQVIHUTQFLDV FRUUHQWHV
7UDQVIHUTQFLDV GH FDSLWDO
)5(*8(6,$6 (11 C '82'¢&,02 -8178 '()5(*8(6,8 '( 6817,8*p
6(7(0%52 "2 (68285%)
)5(*8(6,$6 (12 O '82'0&,02 -8178 '()5(*8(6,8 '( 6$17,8*p
6(7(0%52 "2 (68285%)
)5(*8(6,$6 (12 T 352728212 &2/$%25$d-2 -8178 '()5(*8(6,8 '( 6$17,5*p
6(7(0%52 "2 (68285%)
)5(*8(6,$6 (12 T '82'0&,02 8178 '()5(*8(6,8 '()2526 (
6(7(0%52 98/( '(),*8(,5$
)5(*8(6,$6 (12 O '82'0&,02 -8178 '()5(*8(6,8 '( )2526 (
6(7(0%52 98/( '(),*8(,5$
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